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Introduction

The Department of Economics, Delhi School of Economics, is privileged to host the Asian
Meeting of the Econometric Society 2012 (AMES 2012). I am pleased to note that the unified
Asian meeting is being held in India for the first time.

I extend a warm welcome to all participants in AMES 2012 and take this opportunity to
acknowledge and thank those whose contributions made this conference possible.

First and foremost, I am very grateful to the Prime Minister of India, Dr. Manmohan
Singh, for his support for all endeavours of the Department of Economics, Delhi School of
Economics. He has graciously sent a Message for AMES 2012, which is reproduced in this
book.

I would like to thank the scholars from around the world who are presenting their research
and giving lectures at AMES 2012. Their work is the raison d’etre for this conference. I hope
AMES 2012 sparks fresh ideas and forges new research partnerships.

I would also like to thank the Programme Committee for its splendid work in sifting
through the submitted papers and preparing this programme. It is a pleasure to acknowl-
edge the superb contribution of Vijay Krishna who generously provided his precious time,
leadership and diverse academic contacts.

The success of AMES 2012 depended critically on having sufficient financial resources to
support the organizational work. In fact, the conference would have been quite impossible
without the generous financial support of numerous funders: the Ministry of Finance and
the Ministry of Statistics and Programme Implementation of the Government of India, the
EXIM Bank, the Indian Council of Social Science Research, the University of Delhi and the
Econometric Society.

I am especially grateful for the generous hospitality of St. Stephen’s College, whose Princi-
pal, the Rev. Valson Thampu, agreed immediately to put the College premises at our disposal
when I requested help in this regard.

A great deal of legwork went into the local organization of AMES 2012. In this regard, I
thank the members of the Department of Economics, both faculty and students, who helped
with the many organizational tasks. I also thank the staff of the Department of Economics
and the Centre for Development Economics for their invaluable back-office support.

Pami Dua

Head, Department of Economics
Delhi School of Economics

Chair, Steering Committee
AMES 2012
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Delhi School of Economics

The Institution

The Delhi School of Economics (DSE) was established in 1949 as a centre for training and
research in Economics, with India’s first Prime Minister, Pandit Jawaharlal Nehru, as its
President, and the eminent economist and institution-builder, V. K. R. V. Rao, as its Founder-
Director. Over time, other disciplinary departments have been added to DSE, which now
comprises of the Departments of Economics, Geography and Sociology.

The Department of Economics is considered to be one of the country’s premier academic
institutions and is acknowledged as a centre for excellence in post-graduate teaching and
research. The Department supports Masters and Doctoral programmes in Economics, which
draw a huge number of applicants from all over the country and many from abroad. These
programmes have a strong theoretical and quantitative focus with an emphasis on empirical
applications.

The Department has been the home of the Indian Economic Review since 1952. It also
publishes a lively working paper series which features the research of its faculty and visitors.

The Department regularly organizes conferences, workshops and seminars. A regular event
is the annual Winter School which brings in distinguished economists from around the world
to interact with doctoral students and faculty.

A Distinguished and Evolving Tradition

The Department is proud of its many past faculty members who have made significant contri-
butions to the Economics discipline. Foremost among these are the Nobel laureate Amartya
Sen (Welfare Economics and Social Choice Theory), Jagdish Bhagwati (Trade Theory) and
Sukhamoy Chakravarty (Capital and Development Theory). A later generation of significant
contributors includes A. L. Nagar (Econometric Theory), Prasanta Pattanaik (Social Choice
Theory), Pranab Bardhan (Development Theory), Kaushik Basu (Microeconomic and De-
velopment Theory) and Bhaskar Dutta (Social Choice Theory). A large number of other
distinguished economists have served as faculty in the Department.

The Department is also proud of its numerous alumni who have gone on to distinguished
academic careers, including a large number of Fellows of the Econometric Society and awardees
of other academic honours and prizes. Department alumni can be found in most major
Economics, Business and Public Policy departments worldwide, very often as members of the
faculty, and even more commonly, as doctoral students.

We are proud to say that our Prime Minister, Dr. Manmohan Singh, was a member of
the Department faculty. His career highlights the Department’s service to the nation and
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its continuing engagement with policy-formulation and planning. Various members of the
faculty, past and present, and alumni have served as ministers and high-level functionaries
in the government, as central bank governors, as economic advisers to the government and
international bodies, as members of the Planning Commission, as regulators, as members of
important government Commissions and committees, as public intellectuals and as public-
spirited activists.

The Department’s alumni represent an important point of engagement with the private
corporate sector of the economy. While the Department’s students have always found jobs in
journalism, the media, finance, consultancy and other areas of the private sector, the number
of alumni in these fields has grown manifold in the past two decades of economic growth and
liberalization. We are proud of the many alumni who are now leaders of corporate India in
many fields.

The present Department is building on this evolving tradition and continues to perform
the functions of academic research, training and public service.
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Schedule, Venues, Help Desks,
Internet and Maps

Schedule

The following table displays the schedule of talks for AMES 2012. For details of the sessions
and talks, please consult the programme of the relevant time and day.

Time Day One Day Two Day Three

8:30-10:00 Contributed
Talks

Contributed
Talks

Contributed
Talks

10:00-10:15 Break Break Break
10:15-11:15 Invited Talks Invited Talks Invited Talks
11:15-11:30 Break Break Break
11:30-13:00 Contributed

Talks
Contributed
Talks

Contributed
Talks

13:00-14:15 Lunch Lunch Lunch
14:15-15:15 Invited Talks Invited Talks Plenary Lecture
15:15-15:30 Break Break Break
15:30-17:00 Contributed

Talks
Contributed
Talks

Contributed
Talks

17:00-17:15 Break Break
17:15-18:15 Plenary Lecture Plenary Lecture

Conference Venues

Contributed Sessions will take place in the Economics Building of the Delhi School of
Economics and St. Stephen’s College. Invited Sessions will take place in the Economics
Building at Vivekananda Hall and the Economics Lecture Theatre. The venue for each
session is listed in the detailed description of the session.

The counting of floors in India starts with 0. So, Floor 0 is called “Ground Floor”, Floor
1 is called “First Floor” and Floor 2 is called “Second Floor” in the signage.
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Sign Location and Use

Economics Building
Room xyz

Room in the Economics Building, where
“x” is the relevant floor.
Used for Contributed Sessions.

St. Stephen’s College
Room xy

Room in the St. Stephen’s College Main
Building, where “x” is the relevant floor.
Used for Contributed Sessions.

Vivekananda Hall Auditorium in the Economics Building.
Entry at the mezzanine levels.
Used for Invited Sessions.

Economics Lecture
Theatre

Lecture Theatre located on the Ground
Floor of the Economics Annexe building
adjoining the Economics Building.
Used for Invited Sessions.

St. Stephen’s College
Dining Hall

St. Stephen’s College Main Building.
Lunch will be served here.

Food Venues

Lunch will be served at the St. Stephen’s College Dining Hall. There will be two Beverage
and Snack Counters at the Economics Building, one on the Second Floor terrace and one on
the Front Lawn. There will also be two such counters at St. Stephen’s College, one on the
First Floor terrace and one on Allnutt Lawn. Tea, coffee and snacks will be available for
participants all through the day.

Help Desks

There will be a number of Help Desks at both venues. Volunteers at these desks should be
able to answer routine questions related to directions, facilities and sessions. However, if you
need a taxi, or wish to see a doctor, or need to make a payment to the event managers, or
need general information about the city, please contact the Main Help Desk at the Ground
Floor Foyer of the Economics Building.

Internet Access

The internet may be accessed from the Teaching Computer Lab (Room 001) on the Ground
Floor of the Economics Building. Wireless connectivity is possible. Information about this
will be made available at the time of local registration.
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Maps of Main Venues

In the following maps, the red dots and yellow labels indicate the main venues and the blue
line indicates the walking path.

Economics Building to St. Stephen’s College

At a reasonable pace, one can walk from one to the other in less than 10 minutes.

Economics Building to Economics Lecture Theatre

At a reasonable pace, one can walk from one to the other in less than 2 minutes.
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Images of Main Venues

Economics Building of the Delhi School of Economics

St. Stephen’s College1

1Image taken from Prato9x’s photostream at http://www.flickr.com/photos/55163494@N00/
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Contributed Talks: December 20,
8:30-10:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.



4 Contributed Talks: December 20, 8:30-10:00

Venue Session

St. Stephen’s College

Room 01

Bubbles, Indeterminacy and

Expectations

St. Stephen’s College

Room 11

Implementation Theory

Economics Building

Room 104

Food Demand

Economics Building

Room 107

Evaluation of Education Programs

St. Stephen’s College

Room 12

Organizations and Networks

Economics Building

Room 116

Taxes, Infrastructure and

Productivity in India and Pakistan

St. Stephen’s College

Room 13

Prices and Trade

Economics Building

Room 201

Semiparametric Duration and

Switching Regime Models

St. Stephen’s College

Room 14

Growth Theory

Economics Building

Room 205

Economics of the Informal Sector

Economics Building

Room 206

Identity and Discrimination 1

Economics Building

Room 208

Foreign Direct Investment
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1.1 Bubbles, Indeterminacy and Expectations
(Session 1)

8:30-10:00, December 20 • St. Stephen’s College, Room 01

• Stock market bubbles and unemployment

Lifang Xu, The Hong Kong University of Science and Technology

• Multiple equilibria and indeterminacy in
money-in-the-production-function model

Akihiko Kaneko, Waseda University

• Fear of sovereign default and business cycles

Alok Johri, McMaster University (Chair)

1.2 Implementation Theory
(Session 2)

8:30-10:00, December 20 • St. Stephen’s College, Room 11

• Selecting winners with partially honest jurors

Sonal Yadav, Indian Statistical Institute, Delhi

• Implementation in undominated strategies by bounded and covered
mechanisms

Saptarshi Mukherjee, Universitat Autonoma de Barcelona

• Implementation in undominated strategies with priors

Nozomu Muto, Hitotsubashi University (Chair)

1.3 Food Demand
(Session 3)

8:30-10:00, December 20 • Economics Building, Room 104

• Veblen preferences and the falling calorie consumption in India: theory
and evidence

Amlan Das Gupta, University of British Columbia

• Cereal consumption as a proxy for real income

Krishna Ram, Shivaji College, University of Delhi

• Incentives and nutrition for rotten kids: the quantity and quality of
food allocated within Philippine households

Ethan Ligon, University of California, Berkeley (Chair)
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1.4 Evaluation of Education Programs
(Session 4)

8:30-10:00, December 20 • Economics Building, Room 107

• The role of design in school subsidy programs: evidence from mid-day
meals in India

Bidisha Barooah, Delhi School of Economics

• Does longer compulsory education equalize educational attainment by
gender, ethnicity and socioeconomic background?

Murat Kirdar, Middle East Technical University (Chair)

1.5 Organizations and Networks
(Session 5)

8:30-10:00, December 20 • St. Stephen’s College, Room 12

• Centralisation vs. delegation: a principal-agent analysis

Dushyant Kumar, Indian Statistical Institute, Delhi

• Confirming information flows in networks

Sudipta Sarangi, Louisiana State University (Chair)

1.6 Taxes, Infrastructure and Productivity in India and
Pakistan
(Session 6)

8:30-10:00, December 20 • Economics Building, Room 116

• A computational general equilibrium approach to sectoral analysis for
tax potential: an application to Pakistan

Musharraf Cyan, Georgia State University

• Sectoral infrastructure investment in an unbalanced growing economy:
the case of India

Chetan Ghate, Indian Statistical Institute, Delhi

• Accounting for Bihar’s productivity relative to India’s: what can we
learn from recent developments in growth theory?

Areendam Chanda, Louisiana State University (Chair)
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1.7 Prices and Trade
(Session 7)

8:30-10:00, December 20 • St. Stephen’s College, Room 13

• Imported intermediate inputs, export prices, and trade liberalization

Haichao Fan, Hong Kong University of Science and Technology

• Unemployment and inequality after trade liberalization

Shoya Ishimaru, University of Tokyo

• Price equalization does not imply free trade

Piyusha Mutreja, Syracuse University (Chair)

1.8 Semiparametric Duration and Switching Regime Models
(Session 8)

8:30-10:00, December 20 • Economics Building, Room 201

• State dependence in a multinomial employment dynamics of married women
in Japan

Nizamul Islam, CEPS/INSTEAD

• Semiparametric efficiency bounds and efficient estimation of discrete
duration models with unspecified hazard rate

Paul Rilstone, York University (Chair)

1.9 Growth Theory
(Session 9)

8:30-10:00, December 20 • St. Stephen’s College, Room 14

• Institutions, entrepreneurship and channels to sustained economic
growth

Pak Hung Mo, Hong Kong Baptist University

• A two-sector model of land acquisition and growth

Anuradha Saha, Indian Statistical Institute, Delhi

• Infectious diseases, human capital and economic growth

Lin Liu, University of Rochester (Chair)
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1.10 Economics of the Informal Sector
(Session 10)

8:30-10:00, December 20 • Economics Building, Room 205

• A general equilibrium model on implications of trade reform for informal
sector and extortion

Biswajit Mandal, Visva-Bharati University

• Degrees of migration: relationship-based contract governance and
participation in the cycle rickshaw rental market

Ashima Sood, Economic and Political Weekly (Chair)

1.11 Identity and Discrimination 1
(Session 11)

8:30-10:00, December 20 • Economics Building, Room 206

• The impact of positive discrimination in education in India: evidence from
a natural experiment

Guilhem Cassan, University of Namur-FUNDP

• Who is the identified victim? caste interacts with sympathy in India

Ashwini Deshpande, Delhi School of Economics

• Stigma in positive discrimination application? evidence from quotas in
education in south India

Veronique Gille, Paris 1 University (Chair)

1.12 Foreign Direct Investment
(Session 12)

8:30-10:00, December 20 • Economics Building, Room 208

• Foreign direct investment, governance and growth triology: new
evidence from ECOWAS countries using threshold analysis

Ibrahim Raheem, University of Ibadan

• Foreign direct investment and economic growth: a cross-country
exploration in Asia using panel cointegration technique

Samrat Roy, St. Xavier’s College , Kolkata (Chair)

vinayan
Callout
Moved to session 120 (Dec. 22)
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Invited Talks: December 20,
10:15-11:15

2.1 Invited Lecture 1
(Session 13)

Vivekananda Hall

• A Structural Model of Demand, Cost, and

Export Market Selection

Mark Roberts, Pennsylvania State University

Chair: Ashwini Deshpande, Delhi School of Economics

2.2 Invited Lecture 2
(Session 14)

Economics Lecture Theatre

• Robust predictions in games of incomplete

information

Dirk Bergemann, Yale University

Chair: Jacob Goeree, University of Zurich
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Contributed Talks: December 20,
11:30-13:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

Economics Building

Room 104

Mechanism Design 1

St. Stephen’s College

Room 01

Empirical Studies of Trade Patterns

Economics Building

Room 116

Business Cycles and the Labor

Market

St. Stephen’s College

Room 11

Time Series Models 1

St. Stephen’s College

Room 12

Nonlinear Econometric Models with

Applications

Economics Building

Room 201

Regional Economics and Trade

Economics Building

Room 205

Dynamic Macroeconomic Policy

Economics Building

Room 206

Frictions

Economics Building

Room 208

Information, Trading and Liquidity

St. Stephen’s College

Room 13

The Chinese Economy 1

St. Stephen’s College

Room 14

Credit and Development 1
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3.1 Mechanism Design 1
(Session 15)

11:30-13:00, December 20 • Economics Building, Room 104

• Optimal delay in committees

Wing Suen, The University of Hong Kong

• The land acquisition problem: a mechanism design approach

Soumendu Sarkar, TERI University

• Optimal exchange mechanism design

Hitoshi Matsushima, University of Tokyo (Chair)

3.2 Empirical Studies of Trade Patterns
(Session 16)

11:30-13:00, December 20 • St. Stephen’s College, Room 01

• Endogenous exporting decisions of heterogeneous firms: theory and
evidences

Bing Hu, University of International Business and Economics

• Outward foreign direct investment, demand and productivity in Taiwan’s
electronics industry

Bee Yan Aw, Pennsylvania State University (Chair)

3.3 Business Cycles and the Labor Market
(Session 17)

11:30-13:00, December 20 • Economics Building, Room 116

• Financial cycles and labor productivity over the business cycle

Carlos Yepez, Brandeis University

• Time-varying wage risk, incomplete markets, and business cycles

Shuhei Takahashi, Kyoto University

• Optimal unemployment insurance with endogenous UI eligibility

Min Zhang, Shanghai University of Finance and Economics (Chair)

vinayan
Callout
Withdrawn
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3.4 Time Series Models 1
(Session 18)

11:30-13:00, December 20 • St. Stephen’s College, Room 11

• Functional-coefficient cointegration models in the presence of
deterministic trends

Masayuki Hirukawa, Setsunan University

• A model of time-varying cointegration and cointegrating rank

Chew Chua, The University of Melbourne (Chair)

3.5 Nonlinear Econometric Models with Applications
(Session 19)

11:30-13:00, December 20 • St. Stephen’s College, Room 12

• Pricing for goodwill: a threshold quantile regression approach

Pai Xu, University of Hong Kong

• GMM with missing moment restrictions

Saraswata Chaudhuri, University of North Carolina, Chapel Hill (Chair)

3.6 Regional Economics and Trade
(Session 20)

11:30-13:00, December 20 • Economics Building, Room 201

• Endogenous polycentricity of cities in 2D: what lacks one-dimensional
model?

Alexander Sidorov, Sobolev Institute of Mathematics

• Trade, technology, and institution: how do they affect wage inequality?
evidence from Indian manufacturing

Amit Sadhukhan, Jawaharlal Nehru University

• Can trade agreements curtail trade creation and prevent
trade diversion?

Juyoung Cheong, University of Queensland (Chair)
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3.7 Dynamic Macroeconomic Policy
(Session 21)

11:30-13:00, December 20 • Economics Building, Room 205

• Unemployment insurance fraud and optimal monitoring

B. Ravikumar, Federal Reserve Bank of St. Louis

• Government debt, learning and the term structure

Arunima Sinha, Santa Clara University

• Is debt overhang a problem for monetary policy?

Aarti Singh, University of Sydney (Chair)

3.8 Frictions
(Session 22)

11:30-13:00, December 20 • Economics Building, Room 206

• Investment and financing decisions in incomplete markets

Camelia Bejan, Rice University

• Complexity of payment network

Hitoshi Hayakawa, University of Tokyo

• Cheap money and risk taking: opacity versus fundamental risk

Bernhard Eckwert, University of Bielefeld (Chair)

3.9 Information, Trading and Liquidity
(Session 23)

11:30-13:00, December 20 • Economics Building, Room 208

• Dynamics of security lending and stock price interaction

Gangadhar Darbha, Nomura

• Deadline and welfare effects of scheduling information releases

Anurag Banerjee, Durham University

• Liquidity with endogenous market microstructure

Feng Dong, Washington University in St. Louis (Chair)
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3.10 The Chinese Economy 1
(Session 24)

11:30-13:00, December 20 • St. Stephen’s College, Room 13

• Household income structure and rising inequality in urban China

Satya Paul, University of Western Sydney

• Fiscal relations between the central and local governments in China
and the concepts of “pao (contract)” and “bisai (contest)”: a contract
theory analysis of development governance

Yutaka Suzuki, Hosei University

• Accounting for China’s long-term growth: how important is demographic
change?

Pei-Ju Liao, Institute of Economics, Academia Sinica (Chair)

3.11 Credit and Development 1
(Session 25)

11:30-13:00, December 20 • St. Stephen’s College, Room 14

• Sequential lending with dynamic joint liability in micro-finance

Prabal Roy Chowdhury, Indian Statistical Institute, Delhi

• The microfinance puzzle: who takes it, who gets it and who does it?

Asadul Islam, Monash University (Chair)



4

Invited Talks: December 20,
14:15-15:15

4.1 Invited Lecture 3
(Session 26)

Vivekananda Hall

• Program evaluation methods

Hidehiko Ichimura, University of Tokyo

Chair: Rohini Somanathan, Delhi School of Economics

4.2 Invited Lecture 4
(Session 27)

Economics Lecture Theatre

• Modelling limited knowledge

Olivier Compte, Paris School of Economics

Chair: Parikshit Ghosh, Delhi School of Economics
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Contributed Talks: December 20,
15:30-17:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

Economics Building

Room 104

Contracts and Trading

Economics Building

Room 107

Financial Markets and Monetary

Policy

St. Stephen’s College

Room 01

Indices and Thresholds

Economics Building

Room 116

Auctions and Bargaining

St. Stephen’s College

Room 11

Time Series Models 2

Economics Building

Room 201

Growth and Business Cycles

St. Stephen’s College

Room 12

Emerging Markets and Trade

Economics Building

Room 205

Banking

Economics Building

Room 206

Identity and Discrimination 2

Economics Building

Room 208

Credit and Development 2

St. Stephen’s College

Room 13

The Chinese Economy 2

St. Stephen’s College

Room 14

Growth and Development
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5.1 Contracts and Trading
(Session 28)

15:30-17:00, December 20 • Economics Building, Room 104

• Durable goods sales with dynamic arrivals and changing values

Daniel Garrett, Toulouse School of Economics

• Dynamic sorting in durable goods markets with buyer heterogeneity

Santanu Roy, Southern Methodist University

• Optimal limited authority for principal

Hao Li, University of British Columbia (Chair)

5.2 Financial Markets and Monetary Policy
(Session 29)

15:30-17:00, December 20 • Economics Building, Room 107

• Financial Instability and Monetary Policy

Venoo Kakar, University of California, Riverside

• Preferences of the central bank of Brazil under the inflation targeting
regime: estimation using a DSGE model for a small open economy

Andreza Palma, UFRGS (Chair)

5.3 Indices and Thresholds
(Session 30)

15:30-17:00, December 20 • St. Stephen’s College, Room 01

• Spatial comparisons of prices and expenditure in a heterogeneous
country: methodology with application to India

Amita Majumder, Indian Statistical Institute, Kolkata

• Are university admissions academically fair?

Debopam Bhattacharya, University of Oxford

• The new CFS Divisia monetary aggregates: design, construction, and data
sources

William Barnett, University of Kansas (Chair)
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5.4 Auctions and Bargaining
(Session 31)

15:30-17:00, December 20 • Economics Building, Room 116

• Asymmetric all-pay contests with heterogeneous prizes

Jun Xiao, The University of Melbourne

• Bidding rings under complete information: a bargaining approach

Conan Mukherjee, Indian Statistical Institute

• Bargaining with uncertain commitment: on the limits of disagreement

Rohan Dutta, McGill University (Chair)

5.5 Time Series Models 2
(Session 32)

15:30-17:00, December 20 • St. Stephen’s College, Room 11

• Interdependence of international financial markets: the case of India
and US

Divya Tuteja, Delhi School of Economics

• Estimation of heterogeneous autoregressive parameters using short
panel data

Yuya Sasaki, Johns Hopkins University (Chair)

5.6 Growth and Business Cycles
(Session 33)

15:30-17:00, December 20 • Economics Building, Room 201

• Deconstructing growth: a business cycle accounting approach with
application to BRICs

Suparna Chakraborty, Baruch College, City University of New York

• News about taxes and expectations-driven business cycles

Anca Ioana Sirbu, West Virginia University

• Business cycle accounting under catching up with the Joneses

Hiroshi Gunji, Daito Bunka University (Chair)
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5.7 Emerging Markets and Trade
(Session 34)

15:30-17:00, December 20 • St. Stephen’s College, Room 12

• The impact of Chinese import penetration on Danish firms and workers

Jakob Munch, University of Copenhagen

• WTO accession and firm-level productivity in Chinese manufacturing

Yifan Zhang, Lingnan University

• Trade integration and the skill premium: evidence from a transition
economy

Sang-Wook (Stanley) Cho, University of New South Wales (Chair)

5.8 Banking
(Session 35)

15:30-17:00, December 20 • Economics Building, Room 205

• Lending to uncreditworthy borrowers

Rajdeep Sengupta, Federal Reserve Bank of St. Louis

• New evidence on procyclical bank capital regulation: the role of bank
loan commitments

Ki Young Park, Yonsei University (Chair)

5.9 Identity and Discrimination 2
(Session 36)

15:30-17:00, December 20 • Economics Building, Room 206

• Discrimination without taste - how discrimination can spillover and
persist

Rajesh Ramachandran, Universitat Autonoma de Barcelona

• Identity and community structure in networks

Pritha Dev, ITAM

• Politician identity and religious conflict in India

Sonia Bhalotra, University of Bristol (Chair)
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5.10 Credit and Development 2
(Session 37)

15:30-17:00, December 20 • Economics Building, Room 208

• Are banks responsive to exogenous shocks to credit demand in rural
economies? district-level evidence from India

Sankar De, Indian School of Business

• Financial development and aggregate versus firm growth volatility

Shalini Mitra, The University of Liverpool

• Credit access and housing consumption: the case of the housing provident
fund

Yilan Xu, University of Illinois at Urbana-Champaign (Chair)

5.11 The Chinese Economy 2
(Session 38)

15:30-17:00, December 20 • St. Stephen’s College, Room 13

• The political economy of migration in China

Debayan Pakrashi, University of Queensland

• Different effects of the different global grain price shocks: China with
India compared

Hongchun Zhao, Huazhong University of Science and Technology

• A model of China’s state capitalism

Yong Wang, Hong Kong University of Science and Technology (Chair)

5.12 Growth and Development
(Session 39)

15:30-17:00, December 20 • St. Stephen’s College, Room 14

• Twin transitions

Shankha Chakraborty, University of Oregon

• Growth and deprivation in India: what does recent data say?

Karthikeya Naraparaju, Indira Gandhi Institute of Development Research

• Sectoral growth linkages and the role of infrastructure development:
revisiting the sources of non-farm development in the rural Philippines

Nobuhiko Fuwa, Waseda University (Chair)



6

Plenary Lecture: December 20,
17:15-18:15

6.1 EXIM Bank Lecture
(Session 40)

Vivekananda Hall

• Models of economic governance:

an overview of some recent research

Avinash Dixit, Princeton University

Chair: Sudhir Shah, Delhi School of Economics
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Day Two
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Contributed Talks: December 21,
8:30-10:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

St. Stephen’s College

Room 01

Housing, Energy and Firm-level

Volatility

St. Stephen’s College

Room 11

Auction Theory

Economics Building

Room 104

Inference on High Dimensional

Models

Economics Building

Room 107

Semi- and Nonparametric

Econometrics

Economics Building

Room 116

Empirical Microeconomics

Economics Building

Room 201

Education in India 1

Economics Building

Room 205

Wages and Employment

St. Stephen’s College

Room 12

Macroeconomic and Environmental

Policy

Economics Building

Room 206

Macroeconomics and Fertility

St. Stephen’s College

Room 13

Corporate Bond Market

St. Stephen’s College

Room 14

Corruption and Development 1

Economics Building

Room 208

International Business Cycles
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7.1 Housing, Energy and Firm-level Volatility
(Session 41)

8:30-10:00, December 21 • St. Stephen’s College, Room 01

• Cyclical behavior of firm-level volatility: an explanation for the
contrast between the United States and Japan

Koki Oikawa, Tohoku University

• RBC model with endogenous energy production

Bao Tan Huynh, Singapore Management University

• Productivity shocks and housing market inflation in new Keynesian
models

Jun-Hyung Ko, University of Tokyo (Chair)

7.2 Auction Theory
(Session 42)

8:30-10:00, December 21 • St. Stephen’s College, Room 11

• Optimal design of scoring auction with multidimensional quality

Takeshi Nishimura, Hitotsubashi University

• Deterministic single object auctions with private values

Debasis Mishra, Indian Statistical Institute, Delhi

• Goods revenue monotonicity in combinatorial auctions

Yasuhiro Shirata, Otaru University of Commerce (Chair)

7.3 Inference on High Dimensional Models
(Session 43)

8:30-10:00, December 21 • Economics Building, Room 104

• Identification of approximate factor models through heteroskedasticity

Shinya Tanaka, Hitotsubashi University

• Asymptotic inference for dynamic panel estimators of infinite order
autoregressive processes

Ryo Okui, Kyoto University (Chair)
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7.4 Semi- and Nonparametric Econometrics
(Session 44)

8:30-10:00, December 21 • Economics Building, Room 107

• Economic reforms, business groups and changing pattern of distribution
of profitability across corporate firms in India: a semi-parametric
analysis

Indrani Chakraborty, Institute of Development Studies, Kolkata

• Estimation with improved efficiency in semi-parametric linear
longitudinal models

Brajendra Sutradhar, Memorial University (Chair)

7.5 Empirical Microeconomics
(Session 45)

8:30-10:00, December 21 • Economics Building, Room 116

• The long-term effects of christian activities in China

Hui Wang, Guanghua School of Management, Peking University

• Information disclosure and firm performance: evidence from the dialysis
industry

Subramaniam Ramanarayanan, University of California, Los Angeles

• Sex imbalance and marital matching patterns and intra-household
bargaining

Yongqin Wang, Fudan University (Chair)

7.6 Education in India 1
(Session 46)

8:30-10:00, December 21 • Economics Building, Room 201

• Maternal autonomy and the education of the subsequent generation:
evidence from three contrasting states in India

Uma Kambhampati, University of Reading

• Female labour force participation and child education in India: the
effect of the National Rural Employment Guarantee scheme

Soham Sahoo, Indian Statistical Institute, Delhi

• What do teachers do? teacher quality vis-a-vis teacher quantity in a
model of public education and growth

Mausumi Das, Delhi School of Economics (Chair)
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7.7 Wages and Employment
(Session 47)

8:30-10:00, December 21 • Economics Building, Room 205

• Does unemployment insurance crowd out home production?

Temel Taskin, Central Bank of Turkey

• Wage rigidity and employment adjustment at the firm level: evidence
from survey data

Fernando Martins, Banco de Portugal (Chair)

7.8 Macroeconomic and Environmental Policy
(Session 48)

8:30-10:00, December 21 • St. Stephen’s College, Room 12

• Distortionary taxes and public investment in a model of endogenous
investment specific technological change

Pawan Gopalakrishnan, Indian Statistical Institute, Delhi

• Pollution, mortality and optimal environmental policy

Aditya Goenka, National University of Singapore

• Made poorer by choice: worker outcomes in social security v. private
retirement accounts

Javed Ahmed, Federal Reserve Board (Chair)

7.9 Macroeconomics and Fertility
(Session 49)

8:30-10:00, December 21 • Economics Building, Room 206

• Direction of technical change, endogenous fertility, and patterns of
growth

Mehdi Senouci, Paris School of Economics

• Fertility across Chinese provinces: the role of social security

Zheng Jiang, Central University of Finance and Economics (Chair)

vinayan
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7.10 Corporate Bond Market
(Session 50)

8:30-10:00, December 21 • St. Stephen’s College, Room 13

• Bank dependence and financial constraints on investment: evidence from
the corporate bond market paralysis in Japan

Taisuke Uchino, Daito Bunka University

• Why do firms issue abroad? lessons from onshore and offshore corporate
bond finance in Asian emerging markets

Serafeim Tsoukas, University of Glasgow

• Whose reputation talks? relationship vs transaction based matching in
the Japanese corporate bond market

Sumiko Takaoka, Seikei University (Chair)

7.11 Corruption and Development 1
(Session 51)

8:30-10:00, December 21 • St. Stephen’s College, Room 14

• Informality and corruption

Ajit Mishra, University of Bath

• Does bureaucracy attract more corrupt people? an experimental
evidence from India

Ritwik Banerjee, Aarhus University (Chair)

7.12 International Business Cycles
(Session 52)

8:30-10:00, December 21 • Economics Building, Room 208

• The rising resilience of emerging and developing economies

Abdul Abiad, International Monetary Fund

• Spectral analysis of international synchronization of cycles

Vineeta Sharma, Delhi School of Economics

• How much to share: fiscal transfers in Europe

Sunghyun Kim, Sungkyunkwan University; Jinill Kim, Korea University (Chair)
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Invited Talks: December 21,
10:15-11:15

8.1 Invited Lecture 5
(Session 53)

Vivekananda Hall

• Nonparametric inference with functional

inequality constraints

Yoon-Jae Whang, Seoul National University

Chair: Hidehiko Ichimura, University of Tokyo

8.2 Invited Lecture 6
(Session 54)

Cancelled
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Contributed Talks: December 21,
11:30-13:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

St. Stephen’s College

Room 01

Choice and Uncertainty

Economics Building

Room 104

Robust Inference

St. Stephen’s College

Room 11

Information and Incentives

Economics Building

Room 107

Economics of Education

Economics Building

Room 116

Nonseparable Errors and Random

Coefficients

St. Stephen’s College

Room 12

Unemployment, Growth and Macro

Policy

Economics Building

Room 201

Persistent Time Series

Economics Building

Room 205

Empirical Finance

Economics Building

Room 206

Development and the Environment

St. Stephen’s College

Room 13

Corruption and Development 2

St. Stephen’s College

Room 14

Political Economy

Economics Building

Room 208

International Finance
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9.1 Choice and Uncertainty
(Session 55)

11:30-13:00, December 21 • St. Stephen’s College, Room 01

• Rational choice procedures

Taradas Bandyopadhyay, University of California, Riverside

• Dynamic costly state verification: a two-period analysis

Neelam Jain, City University London (Chair)

9.2 Robust Inference
(Session 56)

11:30-13:00, December 21 • Economics Building, Room 104

• Sieve maximum rank correlation estimator of transformation models with
semi-varying coefficients

Hayato Nakanishi, Tokyo Institute of Technology

• GEL estimation for semi-strong non-linear GARCH with robust empirical
likelihood inference

Artem Prokhorov, Concordia University and CIREQ and University of Sydney

• Robust inference for moment restriction models under misspecification

Sung Park, Chinese University of Hong Kong (Chair)

9.3 Information and Incentives
(Session 57)

11:30-13:00, December 21 • St. Stephen’s College, Room 11

• Implementing efficient pricing of emissions permits in an exchange
economy

Monica Dutta, NISTADS, Jawaharlal Nehru University

• Autocracy versus democracy: a strategic information transmission model

Y. Stephen Chiu, University of Hong Kong (Chair)
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9.4 Economics of Education
(Session 58)

11:30-13:00, December 21 • Economics Building, Room 107

• The impact of formal and informal peers on academic performance

Mudit Kapoor, Indian School of Business

• The impact of education on mortality: evidence from a compulsory
education reform

Kamhon Kan, Academia Sinica

• Double affirmative action

Parimal Bag, National University of Singapore (Chair)

9.5 Nonseparable Errors and Random Coefficients
(Session 59)

11:30-13:00, December 21 • Economics Building, Room 116

• Estimation of random coefficient binary choice models

Jaya Krishnakumar, University of Geneva

• Generalized random coefficients with equivalence scale applications

Arthur Lewbel, Boston College (Chair)

9.6 Unemployment, Growth and Macro Policy
(Session 60)

11:30-13:00, December 21 • St. Stephen’s College, Room 12

• Stochastic Keynesian models and challenges of fiscal, monetary and
trade policies in UK

Keshab Bhattarai, University of Hull

• Talent, labor quality and economic development

B. Ravikumar, Federal Reserve Bank of St. Louis (Chair)
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9.7 Persistent Time Series
(Session 61)

11:30-13:00, December 21 • Economics Building, Room 201

• Covariate unit root test for cross-sectionally dependent panel data

Eiji Kurozumi, Hitotsubashi University

• Frequency-domain spin to long-horizon regressions with application to
return predictability

Natalia Sizova, Rice University

• An adaptive and robust portmanteau test for uncorrelatedness under
q-dependent and heteroskedasticity

Hsein Kew, Monash University (Chair)

9.8 Empirical Finance
(Session 62)

11:30-13:00, December 21 • Economics Building, Room 205

• Short-term institutional investors and mispricing

Darius Palia, Rutgers Business School

• Portfolio choice and financial advice

Michael Visser, CREST

• Gender pairings within the firm

Mario Amore, Bocconi University (Chair)

9.9 Development and the Environment
(Session 63)

11:30-13:00, December 21 • Economics Building, Room 206

• The effect of metro rail on air pollution in Delhi

Deepti Goel, Delhi School of Economics

• Climate change, agriculture and migration: evidence from Bangladesh

Kazi Iqbal, Bangladesh Institute of Development Studies

• Pollution and informal economy

Ceyhun Elgin, Bogazici University (Chair)

vinayan
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9.10 Corruption and Development 2
(Session 64)

11:30-13:00, December 21 • St. Stephen’s College, Room 13

• Local elections and corruption during democratization: evidence from
Indonesia

Michele Valsecchi, University of Gothenburg

• Corruption and management practices: firm level evidence

Daphne Athanasouli, University College London (Chair)

9.11 Political Economy
(Session 65)

11:30-13:00, December 21 • St. Stephen’s College, Room 14

• De jure and de facto determinants of power: evidence from Mississippi

Graziella Bertocchi, University of Modena and Reggio Emilia

• Walk the line: conflict, state capacity and the political dynamics of
reform

Sanjay Jain, Cambridge University (Chair)

9.12 International Finance
(Session 66)

11:30-13:00, December 21 • Economics Building, Room 208

• Evaluating international financial integration in a center-periphery
economy

Changhua Yu, University of International Business and Economics

• International business cycles and financial frictions

Wen Yao, Bank of Canada

• Gross inflows gone wild: gross capital inflows, credit booms and crises

Cesar Calderon, The World Bank (Chair)
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Invited Talks: December 21,
14:15-15:15

10.1 Invited Lecture 7
(Session 67)

Economics Lecture Theatre

• The I theory of money

Markus Brunnermeier, Princeton University

Chair: Tridip Ray, Indian Statistical Institute, Delhi

10.2 Invited Lecture 8
(Session 68)

Vivekananda Hall

• Back to the future of green powered

economies

M. Scott Taylor, University of Calgary

Chair: Mark Roberts, Pennsylvania State University
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Contributed Talks: December 21,
15:30-17:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

Economics Building

Room 104

Empirical studies of MNCs and FDI

Economics Building

Room 107

Hypothesis Testing

Economics Building

Room 116

Spatial Models

St. Stephen’s College

Room 01

Technology Choice and Trade

St. Stephen’s College

Room 11

Organization Theory

Economics Building

Room 201

Quantile Regression

Economics Building

Room 205

Nonlinear Time Series Models

St. Stephen’s College

Room 12

Experimental Economics: Decision

Theory

St. Stephen’s College

Room 13

Banking and Sovereign Risk

Economics Building

Room 206

Small Firms in India and Credit

Ratings

Economics Building

Room 208

Education in India 2

St. Stephen’s College

Room 14

Crime and Corruption: Experiments
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11.1 Empirical studies of MNCs and FDI
(Session 69)

15:30-17:00, December 21 • Economics Building, Room 104

• FDI, firm heterogeneity and exports: an examination of evidence in India

Saikat Sinha Roy, Jadavpur University

• Horizontal and vertical technology spillover of foreign direct
investment: an evaluation across Indian manufacturing industries

Smruti Behera, Delhi School of Economics

• Competitive effects of high-end and low-end firm entry: evidence from
the Indian pharmaceutical markets

Ajay Bhaskarabhatla, Erasmus School of Economics (Chair)

11.2 Hypothesis Testing
(Session 70)

15:30-17:00, December 21 • Economics Building, Room 107

• Do reservation wages decline monotonically? a novel statistical test

Daniel Gutknecht, University of Warwick

• A simple automatic portmanteau test for conditional goodness-of-fit in
dynamic models

Zaichao Du, Southwestern University of Finance and Economics

• The cross-quantilogram and testing directional predictability between
time series

Heejoon Han, Kyung Hee University (Chair)

11.3 Spatial Models
(Session 71)

15:30-17:00, December 21 • Economics Building, Room 116

• Spatial distribution of economic activities, urbanization and commuting
by workers in India

Ajay Sharma, Indira Gandhi Institute of Development Research

• Market competition and price dispersion-evidence from China’s high speed
railway

Han Li, Southwestern University of Finance and Economics (Chair)



48 Contributed Talks: December 21, 15:30-17:00

11.4 Technology Choice and Trade
(Session 72)

15:30-17:00, December 21 • St. Stephen’s College, Room 01

• An optimal production method for penetrating foreign markets:
standardization, localization and flexible technology

Chul-Woo Kwon, Kyungpook National University

• Intermediate goods trade, technology choice and productivity

Shin-Kun Peng, Academia Sinica

• Trade specialisation dynamics and economic catch-up

Christophe Rault, University of Orléans (Chair)

11.5 Organization Theory
(Session 73)

15:30-17:00, December 21 • St. Stephen’s College, Room 11

• On profit-sharing and hierarchies in organizations

Swaprava Nath, Indian Institute of Science

• Market size, productivity, entrepreneurship and income inequality in a
model à la Melitz

Dmitry Pokrovsky, Higher School of Economics

• The attention economy of search and web advertisement

Alexander White, Tsinghua University, School of Economics and Management (Chair)

11.6 Quantile Regression
(Session 74)

15:30-17:00, December 21 • Economics Building, Room 201

• Nonstationary nonlinear quantile regression

Yoshimasa Uematsu, Hitotsubashi University

• On the moving quantile effects in (financial) time series

Isao Ishida, Osaka University (Chair)
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11.7 Nonlinear Time Series Models
(Session 75)

15:30-17:00, December 21 • Economics Building, Room 205

• Testing for linear cointegration against smooth-transition
cointegration

Changli He, Dalarna University

• New goodness-of-fit diagnostics for dynamic discrete data

Igor Kheifets, New Economic School (Chair)

11.8 Experimental Economics: Decision Theory
(Session 76)

15:30-17:00, December 21 • St. Stephen’s College, Room 12

• An experiment of case-based decision making

Brit Grosskopf, University of Birmingham

• Decoding subjective probabilities

Aanchal Jain, Northwestern University (Chair)

11.9 Banking and Sovereign Risk
(Session 77)

15:30-17:00, December 21 • St. Stephen’s College, Room 13

• Optimal maturity structure of sovereign debt in situation of near
default

Celine Rochon, University of Oxford and IMF

• Bank runs and a sovereign debt default

Takeshi Nakata, Niigata University

• Sovereign debt, government myopia and the financial sector

Viral Acharya, New York University (Chair)
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11.10 Small Firms in India and Credit Ratings
(Session 78)

15:30-17:00, December 21 • Economics Building, Room 206

• Reputation for two audiences: rating agencies, auditors and the
issuer-pays market

Somdutta Basu, Pennsylvania State University

• Competition in lending and credit ratings

Javed Ahmed, Federal Reserve Board

• Credit rationing in informal markets: the case of small firms in India

Sankar De, Indian School of Business (Chair)

11.11 Education in India 2
(Session 79)

15:30-17:00, December 21 • Economics Building, Room 208

• Does access to secondary education affect primary schooling? evidence
from India

Soham Sahoo, Indian Statistical Institute, Delhi

• Common tongue: the impact of language on economic performance

Tarun Jain, Indian School of Business

• Peer effects in graduate education: evidence from India

Anindya Sen, Indian Institute of Management, Bangalore (Chair)

11.12 Crime and Corruption: Experiments
(Session 80)

15:30-17:00, December 21 • St. Stephen’s College, Room 14

• Guilt aversion and peer effects in crime: experimental and empirical
evidence from Bangladesh

Masahiro Shoji, Seijo University

• Letting the briber go free: an experiment on mitigating harassment
bribes

Klaus Abbink, Monash University (Chair)
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Plenary Lecture: December 21,
17:15-18:15

12.1 Presidential Address
(Session 81)

Vivekananda Hall

• Who owns this firm? a critique of shareholder

value maximization

Jean-Charles Rochet, University of Zurich

Chair: Pami Dua, Delhi School of Economics
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Contributed Talks: December 22,
8:30-10:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

Economics Building

Room 104

Theoretical Models of Competition

and Pricing

St. Stephen’s College

Room 11

Estimation and Testing

Economics Building

Room 107

Theoretical Models of Internal Labor

Markets

St. Stephen’s College

Room 12

Human Capital Formation

Economics Building

Room 116

Game Dynamics

Economics Building

Room 201

Finance and Trade

Economics Building

Room 205

Information Disclosure and Signalling

Economics Building

Room 206

Time and Social Preferences

Economics Building

Room 208

Applications of Decision Theory

St. Stephen’s College

Room 13

Pricing, Volatility and Contagion

St. Stephen’s College

Room 14

Macro Aspects of the Indian

Economy
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13.1 Theoretical Models of Competition and Pricing
(Session 82)

8:30-10:00, December 22 • Economics Building, Room 104

• Multi-homing, product differentiation and competition

Jiangli Dou, Toulouse School of Economics

• Does reliable pirated product lead to more piracy?

Sougata Poddar, Auckland University of Technology (Chair)

13.2 Estimation and Testing
(Session 83)

8:30-10:00, December 22 • St. Stephen’s College, Room 11

• Bayesian analysis of a linear model involving structural changes in
either regression parameters or disturbances precision

Anoop Chaturvedi, University of Allahabad

• Model averaging partial effect (MAPLE) estimation with large
dimensional data

Yundong Tu, Peking University (Chair)

13.3 Cancelled Session
(Session 84)

13.4 Theoretical Models of Internal Labor Markets
(Session 85)

8:30-10:00, December 22 • Economics Building, Room 107

• Work practices, incentives for skills and training

Suraj Prasad, University of Sydney

• A theory of intra-firm group design

Semih Tumen, Central Bank of Turkey

• A theory of monitoring and internal labor markets

Gautam Bose, University of New South Wales (Chair)
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13.5 Human Capital Formation
(Session 86)

8:30-10:00, December 22 • St. Stephen’s College, Room 12

• The private school premium: size and sources of the private school
advantage in test scores in India

Abhijeet Singh, University of Oxford

• The effects of longer school year on education and earnings: a
regression discontinuity design

Rasyad Parinduri, University of Nottingham, Malaysia Campus

• Estimating the returns to parental time investment in children using a
life-cycle dynastic model

Mehmet Soytas, Ozyegin University (Chair)

13.6 Game Dynamics
(Session 87)

8:30-10:00, December 22 • Economics Building, Room 116

• The dynamics of generalized reinforcement learning

Ratul Lahkar, Institute for Financial Management and Research

• Pure strategy Markov equilibrium in stochastic games: finite state space

Subir Chakrabarti, Indiana University Purdue University Indianapolis

• An analysis of stochastic stability in bargaining games with behavioral
agents

Ryoji Sawa, University of Aizu (Chair)

13.7 Finance and Trade
(Session 88)

8:30-10:00, December 22 • Economics Building, Room 201

• Financial reforms and international trade

Devesh Roy, IFPRI

• Beggar-thy-neighbor effects? a study of the Renminbi

Prachi Mishra, IMF

• Choosing global markets: do financial constraints matter for firms’
decisions?

Xiaopeng Yin, University of International Business and Economics (Chair)
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13.8 Information Disclosure and Signalling
(Session 89)

8:30-10:00, December 22 • Economics Building, Room 205

• Competition, disclosure and signaling

Santanu Roy, Southern Methodist University

• Competitive investment in clean technology and uninformed green
consumers

Aditi Sengupta, Auburn University (Chair)

13.9 Time and Social Preferences
(Session 90)

8:30-10:00, December 22 • Economics Building, Room 206

• Diversification across time

Bin Miao, National University of Singapore

• Separating risk preference and time preference

Songfa Zhong, National University of Singapore

• Other-regarding preferences, concerns for others’ opportunities and
violations of stochastic dominance: a choice theoretic analysis

Abhinash Borah, Johannes Gutenberg University of Mainz (Chair)

13.10 Applications of Decision Theory
(Session 91)

8:30-10:00, December 22 • Economics Building, Room 208

• Preference for flexibility and stochastic preference

Shasikanta Nandeibam, University of Bath

• Liquidity preference and Knightian uncertainty

Hiroyuki Ozaki, Keio University

• Partial ambiguity

Soo Hong Chew, National University of Singapore (Chair)
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13.11 Pricing, Volatility and Contagion
(Session 92)

8:30-10:00, December 22 • St. Stephen’s College, Room 13

• Pricing central tendency in volatility

Stanislav Khrapov, New Economic School

• What drives the stock market return in India? an exploration with
dynamic factor model

Paramita Mukherjee, IMI, Kolkata

• Dynamic conditional correlation analysis of eurozone crisis and financial
contagion: evidence from BRIICKS stock markets

Wasim Ahmad, University of Delhi (Chair)

13.12 Macro Aspects of the Indian Economy
(Session 93)

8:30-10:00, December 22 • St. Stephen’s College, Room 14

• Determinants of foreign portfolio investment flows to India

Reetika Garg, Delhi School of Economics

• Does financial development spur growth? time series evidence from India

Pradeepta Sethi, National Institute of Financial Management

• Performance of Indian economy during 1970-2010: a productivity
perspective

Sugata Bag, Delhi School of Economics (Chair)
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Invited Talks: December 22,
10:15-11:15

14.1 Invited Lecture 9
(Session 94)

Vivekananda Hall

• Subgame perfect cooperation in an extensive

game

Myrna Wooders, Vanderbilt University

Chair: Santosh Panda, Delhi School of Economics

14.2 Invited Lecture 10
(Session 95)

Economics Lecture Theatre

• A geometric approach to mechanism design

Jacob Goeree, University of Zurich

Chair: Debasis Mishra, Indian Statistical Institute, Delhi



62 Invited Talks: December 22, 10:15-11:15



15

Contributed Talks: December 22,
11:30-13:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

Economics Building

Room 104

Microeconometric Identification

St. Stephen’s College

Room 01

Experimental Economics: Game

Theory

Economics Building

Room 107

Panel Data

St. Stephen’s College

Room 11

Information and Communication 1

Economics Building

Room 116

Identification Issues in Empirical

Economics

St. Stephen’s College

Room 12

Contracts and Voting

St. Stephen’s College

Room 13

Liquidity and Risk

Economics Building

Room 201

Model Selection and Robust

Measurement

Economics Building

Room 205

Semi- and Nonparametric Models

St. Stephen’s College

Room 14

Risk Management, Financial

Intermediaries and Households

Economics Building

Room 206

Political Economy of India

Economics Building

Room 208

Challenges to Development
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15.1 Microeconometric Identification
(Session 96)

11:30-13:00, December 22 • Economics Building, Room 104

• Identification of potential games and demand models for bundles

Natalia Lazzati, University of Michigan

• Identifying how regression discontinuity treatment effects would
change given a marginal change in threshold

Yingying Dong, University of California, Irvine

• Identification and estimation of semiparametric, correlated finite
mixture models

Wayne-Roy Gayle, University of Virginia (Chair)

15.2 Experimental Economics: Game Theory
(Session 97)

11:30-13:00, December 22 • St. Stephen’s College, Room 01

• Asymmetric information in common-value first-price auctions:
experimental evidence

Rajiv Sarin, University of Birmingham

• Detection, identification and estimation of loss aversion: evidence from
an auction experiment

Neha Gupta, Delhi School of Economics

• Opt-in vs opt-out in voluntary contribution game: does the nature of
default options matter?

Jia Liu, Nanyang Technological University (Chair)

15.3 Panel Data
(Session 98)

11:30-13:00, December 22 • Economics Building, Room 107

• Estimation of random components and prediction in one- and two-way
error component regression models

Subhash Sharma, Southern Illinois University

• On state space model with panel structure

Kuldeep Kumar, Bond University (Chair)
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15.4 Information and Communication 1
(Session 99)

11:30-13:00, December 22 • St. Stephen’s College, Room 11

• Relational contracts with subjective peer evaluations

Arijit Mukherjee, Michigan State University

• The power of whispers: a theory of rumor, communication and revolution

Heng Chen, University of Hong Kong

• Private monitoring, collusion and the timing of information

Fahad Khalil, University of Washington (Chair)

15.5 Identification Issues in Empirical Economics
(Session 100)

11:30-13:00, December 22 • Economics Building, Room 116

• An econometric analysis of insurance markets with separate
identification for moral hazard and selection problems

Shinya Sugawara, University of Tokyo

• Social interactions in job satisfaction

Tugba Zeydanli, Paris School of Economics

• Estimation of dynamic hedonic housing models with unobserved
heterogeneity

Susumu Imai, Queens University (Chair)

15.6 Contracts and Voting
(Session 101)

11:30-13:00, December 22 • St. Stephen’s College, Room 12

• Menu contracts in teams

Lucy O’Shea, University of Bath

• Equilibrium false consciousness

Avidit Acharya, University of Rochester

• Optimal dynamic contracting

Rohit Lamba, Princeton University (Chair)
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15.7 Liquidity and Risk
(Session 102)

11:30-13:00, December 22 • St. Stephen’s College, Room 13

• Housing and liquidity

Chao He, Renmin University of China

• Sovereign risk in the Euro area: is it mostly fiscal or financial?

Giovanni Caggiano, University of Padua (Chair)

15.8 Model Selection and Robust Measurement
(Session 103)

11:30-13:00, December 22 • Economics Building, Room 201

• Generalized least squares model averaging

Qingfeng Liu, Otaru University of Commerce

• Robust measurement of variability in small samples

Paul Kattuman, University of Cambridge

• Model specific Mallows criterion and instruments selection

Junwei Zhang, University of Southern California (Chair)

15.9 Semi- and Nonparametric Models
(Session 104)

11:30-13:00, December 22 • Economics Building, Room 205

• A new semiparametric volatility model

Jiangyu Ji, VU University Amsterdam

• A semiparametric early warning model for financial stress events

Fuchun Li, Bank of Canada

• The dynamic location/scale model: with applications to intra-day
financial data

Philipp Andres, University of Cambridge (Chair)
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15.10 Risk Management, Financial Intermediaries and House-
holds
(Session 105)

11:30-13:00, December 22 • St. Stephen’s College, Room 14

• Financial intermediary capital

S. Viswanathan, Fuqua School of Business

• Uncertainty and bank wholesale funding

Valeriya Dinger, University of Osnabrück

• Household risk management

Adriano Rampini, Duke University (Chair)

15.11 Political Economy of India
(Session 106)

11:30-1:00, December 22 • Economics Building, Room 206

• Technological change and political mobilization: evidence from India

Nishant Chadha, University of British Columbia

• Growth, regional disparity and convergence clubs in India: a sectoral
level analysis and decomposition

Mainak Majumder, Centre de Sciences Humaines

• Electoral uncertainty, income inequality and the “middle class”

Anirban Mitra, University of Oslo (Chair)

15.12 Challenges to Development
(Session 107)

11:30-13:00, December 22 • Economics Building, Room 208

• The determinants of food security in rural India

Anu Rammohan, University of Western Australia

• Household-level recovery after floods in a developing country: evidence
from Pakistan

Takashi Kurosaki, Hitotsubashi University

• Media, institutions and government action: prevention vs. palliation in
the time of cholera

Chongwoo Choe, Monash University (Chair)
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Plenary Lecture: December 22,
14:15-15:15

16.1 Jacob Marschak Lecture
(Session 108)

Vivekananda Hall

• Matching with incomplete information

Andrew Postlewaite, University of Pennsylvania

Chair: Arunava Sen, Indian Statistical Institute, Delhi
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Contributed Talks: December 22,
15:30-17:00

Information

The scheduled time and date of each session and its venue are listed immediately below the
session title.

Management of the session (announcing speakers, time-keeping, dealing with technolog-
ical problems, meeting sundry requests of speakers) is the Chair’s privilege, assisted by the
assigned volunteer at each venue.

Each talk is expected to be no more than 30 minutes long, including interaction with
the audience. Please stick to this length even if the session has fewer than three speakers as
members of the audience may wish to attend scheduled talks in other parallel sessions.

All presentations will be via the LCD projector and notebook computer available at the
venue. The format for presentations should be PDF files or PPT files. These may be prepared
using standard presentation softwares such as Beamer or Powerpoint.

Requests

• Even if they have uploaded their presentations on the conference website, speakers are
requested to confirm that their presentations have reached the computer at the venue.
As a back-up, please have a copy of the presentation available on a USB key in case it
has not been uploaded.

• In order to maintain the schedule, the speakers are requested to reach the venue at least
10 minutes before the start of the session so that their presentations can be verified to
be there or uploaded from their USB keys before the session begins.

• Other delegates attending the session are requested to be punctual so that ongoing talks
are not disturbed.
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Venue Session

St. Stephen’s College

Room 01

Analysis of Individual Behavior

Using Microdata

Economics Building

Room 104

Pricing and Collusion

St. Stephen’s College

Room 11

Empirical Studies of Demand

St. Stephen’s College

Room 12

Savings and Labor Supply Decisions

Economics Building

Room 107

Information and Communication 2

St. Stephen’s College

Room 13

Financial Time Series

Economics Building

Room 116

Voting

Economics Building

Room 201

Mechanism Design 2

Economics Building

Room 205

Announcement Effects, Information

and Mergers

St. Stephen’s College

Room 14

Agriculture

Economics Building

Room 206

Individual and Social Choice

Economics Building

Room 208

International Trade
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17.1 Analysis of Individual Behavior Using Microdata
(Session 109)

15:30-17:00, December 22 • St. Stephen’s College, Room 01

• Why do shoppers use cash? evidence from shopping diary data

Naoki Wakamori, University of Mannheim

• Learning gains among repeat takers of the Turkish college entrance
exam

Veronica Frisancho, IDB

• The great east Japan earthquake and its short-run effects on household
purchasing behavior

Naohito Abe, Hitotsubashi University (Chair)

17.2 Pricing and Collusion
(Session 110)

15:30-17:00, December 22 • Economics Building, Room 104

• Overt collusion under competition enforcement

Igor Muraviev, Higher School of Economics and ICEF

• Knowledge transfer and partial equity ownership

Arghya Ghosh, University of New South Wales

• Overbooking in markets with rationing

Xinying Fu, Vrije Universiteit Amsterdam (Chair)

17.3 Empirical Studies of Demand
(Session 111)

15:30-17:00, December 22 • St. Stephen’s College, Room 11

• A disaggregate analysis of demand for local bus service in Great Britain

Jozsef Molnar, European Commission

• House prices, consumption and the role of household debt

Ben Tomlin, Bank of Canada (Chair)
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17.4 Savings and Labor Supply Decisions
(Session 112)

15:30-17:00, December 22 • St. Stephen’s College, Room 12

• The effect of compulsory private pension on household saving: evidence
from pension reform in Taiwan

Tzu-Ting Yang, The University of British Columbia

• The effect of extended unemployment benefit on unemployment hazard:
evidence from regression discontinuity estimates in Japan

Masaru Sasaki, Osaka University (Chair)

17.5 Information and Communication 2
(Session 113)

15:30-17:00, December 22 • Economics Building, Room 107

• Sender’s small concern for credibility and receiver’s dilemma

Hanjoon Jung, Academia Sinica

• Ministerial advice

Murali Agastya, University of Sydney

• Ex-post regret heuristics in 2× 2 games with private values

Rene Saran, Yale-NUS College (Chair)

17.6 Financial Time Series
(Session 114)

15:30-17:00, December 22 • St. Stephen’s College, Room 13

• Empirical spectral measure approach to econometric analysis of high
frequency financial data

Shinsuke Ikeda, National Graduate Institute for Policy Studies

• Volatility forecast comparison with biased proxy

Shuichi Nagata, Kwansei Gakuin University

• Multivariate density forecast evaluation using data-driven smooth test

Stanley Iat-Meng Ko, The Chinese University of Hong Kong (Chair)
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17.7 Voting
(Session 115)

15:30-17:00, December 22 • Economics Building, Room 116

• Learning from exit polls in sequential elections

M. Patnam, University of Cambridge

• Why does New Hampshire matter? simultaneous vs. sequential election
with multiple candidates

Pei-Yu Lo, University of Hong Kong

• Sincere voting in large elections

Hao Li, University of British Columbia (Chair)

17.8 Mechanism Design 2
(Session 116)

15:30-17:00, December 22 • Economics Building, Room 201

• Improving Nash by correlation in quadratic potential games

Sonali Sen Gupta, Lancaster University

• Proportional individual rationality and the provision of a public good in
a large economy

Kang Rong, Shanghai University of Finance and Economics (Chair)

17.9 Announcement Effects, Information and Mergers
(Session 117)

15:30-17:00, December 22 • Economics Building, Room 205

• The five day workweek system and investor inattention on Friday
earnings announcements: evidence from Korea’s stock market

Dainn Wie, National Graduate Institute for Policy Studies

• Vividness and trading behavior in an experimental asset market

Sudeep Ghosh, Hong Kong Polytechnic University

• In search of synergy effects: mergers and productivity

Yasuhiro Arikawa, Waseda University (Chair)
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17.10 Agriculture
(Session 118)

15:30-17:30, December 22 • St. Stephen’s College, Room 14

• Distortions to agriculture and economic growth in sub-Saharan Africa

Markus Bruckner, National University of Singapore

• Evaluating the impact of agricultural credit: a matching approach

Sunil Kumar, University of East Anglia

• Economic analysis of jhum: collective action, social capital and labour
market

Indrani Roy Chowdhury, Jamia Millia Islamia University

• What does debt relief do for development? evidence from India’s bailout
program for highly-indebted rural households

Martin Kanz, The World Bank (Chair)

17.11 Individual and Social Choice
(Session 119)

15:30-17:00, December 22 • Economics Building, Room 206

• Preferences for information and ambiguity

Li Jian, McGill University

• Strategy-proof social choice with exogenous indifference classes
revisited

Anup Pramanik, Indian Statistical Institute, Delhi

• Priority, solidarity and egalitarianism

Biung-Ghi Ju, Seoul National University (Chair)

17.12 International Trade
(Session 120)

15:30-17:00, December 22 • Economics Building, Room 208

• Finite lives and convergence in a two-country Heckscher-Ohlin model

Partha Sen, South Asian University

• Country image and international trade

Tomoki Fujii, Singapore Management University; Pao-Li Chang, Singapore Manage-
ment University (Chair)
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