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NeuroEconomics as I see it

Main message

A biological foundation of economics is possible now.

Program

1 Replace "as if" models with mechanistic models; we care about the realism of
the assumption, and we do not take prediction out of sample as the only criterion to
evaluate a theory

2 Understand genetic determinants of pathways of personality and choice

3 Expand the domain of human personality we consider relevant Francis Hutcheson
\There is no part of Philosophy of more importance, than a just knowledge of
Human Nature, and its various Powers and Dispositions"; David Hume \There is no
question of importance, whose decision is not compriz’d in the science of man"

Let’s consider an example of a mechanistic model
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Padoa-Schioppa Assad, 2006: subjects, task and data
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