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Introductory Microeconomics ECONO001

UNIT - I: Introduction to economic trade-offs

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.
e Chapter 1: Ten Principles of Economics (first seven principles of economics)
e Chapter 2: Thinking Like an Economist
e Chapter 3: Interdependence and the Gains from Trade

UNIT - I1: How market works
Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.
e Chapter 4: The Market Forces of Supply and Demand
Chapter 5: Elasticity and Its Application
Chapter 6: Supply, Demand, and Government Policies
Chapter 7: Consumers, Producers, and the Efficiency of Markets
Chapter 9: Application: International Trade

UNIT - I11: Role of government

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.
e Chapter 8: Application: The Costs of Taxation
e Chapter 10: Externalities
e Chapter 11: Public Goods and Common Resources

UNIT - IV: Individual decision and interaction
Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international student edition.
WWNorton&Company.

e *Chapter 1

e Chapter 2 (upto section 2.5)

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.
e Chapter 21

Essential/recommended readings:

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.

Acemoglu, D., Laibson, D., & List, J. (2017). Microeconomics. Pearson.

Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international student edition.
WWNorton&Company.

Suggested weightage for each unit in the final examination:

Unit 1 — 15 marks

Unit 2 — 30 marks

Unit 3 — 25 marks

Unit 4 — 20 marks

This division is flexible and plus/minus 10% of the marks and can be done in each unit, given the
total is 90.



