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UNIT - I: Introduction 

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed. 

Chapter 1 (first seven principles of economics) 

Chapter 2-1e: Our Second Model: The Production Possibilities Frontier 

Chapter 4: The Market Forces of Supply and Demand 

Chapter 5: Elasticity and Its Application 

Chapter 6: Supply, Demand, and Government Policies 

Chapter 7: Consumers, Producers, and the Efficiency of Markets 

 

UNIT - II: Consumer Theory 

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed. 

Chapter 21: The Theory of Consumer Choice 

 

UNIT - III: Production and Costs 

Principles of Microeconomics (by Case, Fair & Oster) 

Chapter 7 : The Production Process: The Behavior of Profit-Maximizing Firms 

Chapter 8 : Short-Run Costs and Output Decisions 

Chapter 9 : Long-Run Costs and Output Decisions 

 

UNIT - IV: Perfect Competition 

CHAPTER 14: Firms in Competitive Markets 

 

Essential/recommended readings: 

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed. 

Frank, R.H., & Cartwright, E. (2010). Microeconomics and behavior. New York: McGraw- 

Hill. 

Bernheim, B., Whinston, M. (2009). Microeconomics. Tata McGraw-Hill. 

 

Suggested weightage for each unit in the final examination: 

Unit I-24 

Unit II- 24 

Unit III- 24 

Unit IV- 18 

This division is flexible and plus/minus 10% of the marks and can be done in each unit, given 

the total is 90. 


