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Course name: _ B.A. Economics (Honours)

Course Title Nature of Total Components Eligibility Contents of the

the Course | Credits | Lecture | Tutorial | Practical | Criteria/ course and
Prerequisite reference is in

Introductory DSC-1 4 3 i 0 NIL Annexure-1

Microeconomi

cs

Introductory DSC -2 4 3 1 0 NIL Annexure-2

Mathematical

Methods for

Economics

Introductory DSC-3 4 3 1 0 NIL Annexure-3

Statistics for

Economics




COURSE NAME: ___B.A. Economics (Major)

UNIVERSITY OF DELHI

DEPARTMENT __Economics

(SEMESTER - 1)

based on

Undergraduate Curriculum Framework 2022 (UGCF)

(Effective from Academic Year 2022-23)

University of Delhi

Course name: _ B.A. Economics (Major)

Course Title | Nature of Total Components Eligibility Contents of the

the Course Credits | Lecture | Tutorial | Practical | Criteria/ course and

' Prerequisite | referenceisin

Introductory | DSC -1 4 3 1 0 NIL Annexure-1
Microecono
mics
Basic DSC-2 4 3 1 0 NIL Annexure-4
Mathematics
for Economic
Analysis




UNIVERSITY OF DELHI

DEPARTM—ENT __Economics

COURSE NAME: ___B.A. Economics (Minor)

SEMESTER - 1

based on
Undergraduate Curriculum Framework 2022 (UGCF)

(Effective from Academic Year 2022-23)

University of Delhi

Course name: _ B.A. Economics (Minor)

Course Title | Nature of the | Total Components Eligibility Contents of the
Course Credits | Lecture | Tutorial | Practical | Criteria/ course and
Prerequisite | referenceisin
Principleof | DSC-1 4 3 1 0 NIL Annexure-5
Microecono i
mics - |




UNIVERSITY OF DELHI
CNC-11/093/1(22)/2022-23/294
Dated: 28.11.2022
NOTIFICATION
Sub: Amendments to Ordinance V

[In continuation of notification 209, 215 and 216 dated 21.09.22,
06.10.22 and 10.10.22 respectively]

[vide E.C Resolution No. 18-1-1, 18-1-2 & 18-1-4 dated 18.08.2022]

Following addition be made to Appendix-1I-A to the Ordinance V (2-A) of the Ordinances of
the University;

Add the following:

Following syllabi of BA (Prog.) Major and Non-Major of Semester-l may be replaced with the
existing syllabi to be implemented from academic session 2022-2023 under NEP-UGCF-2022:



BA (Prog.) with Economics as Major

Category-I1

CREDIT DISTRIBUTION, ELIGIBILITY AND PRE-REQUISITES OF THE

COURSE
Course title & Code | Credits Credit distribution of the Eligibility | Pre-
course criteria requisite
Lecture | Tutorial | Practical/ of  the
Practice course
(if any)
Introductory 4 3 1 0 Class XII | NIL
Microeconomics pass
ECONO001

Learning Objectives

The Learning Objectives of this course are as follows:

e To expose students to the basic principles of microeconomic theory
e To emphasis on the fundamental economic trade-offs and allocation problems due to

scarcity of resources

e To use graphical methods to illustrate how microeconomic concepts can be applied to

analyze real-life situations
Learning outcomes

The Learning Outcomes of this course are as follows:

e By studying the course, the students will
opportunities.

understand economic trade-offs and

e By studying the course, the students will understand the fundamentals of market

mechanisms and government interventions.

SYLLABUS OF DSC-1

UNIT - I: Introduction to economic trade-offs

(12 Hours)

Resources and opportunities, Gains from trade, Individual and society

UNIT - II: How market works

(16 Hours)

Supply and demand, Price and resource allocation, Elasticity, Market, trade and welfare

UNIT - III: Role of government (16 Hours)
Taxation, Public good, Inequality and poverty
UNIT -1V: Individual decision and interactions (16 Hours)

Decision versus strategic interaction, How to think about strategic interactions, Real life

43




examples

Practical component (if any) - NIL

Essential/recommended readings:

- Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.

— Frank, R. H., & Cartwright, E. (2010). Microeconomics and behavior. New York:
McGraw-Hill.

- Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international
student edition. WW Norton & Company.

~ Acemoglu, D., Laibson, D., & List, J. (2017). Microeconomics. Pearson.

Note: Examination scheme and mode shall be as prescribed by the Examination
Branch, University of Delhi, from time to time.

DISCIPLINE SPECIFIC CORE COURSE 2 (DSC 2) BASIC MATHEMATICS

FOR ECONOMIC ANALYSIS

CREDIT DISTRIBUTION, ELIGIBILITY AND PREREQUISITES OF THE

COURSE
Course title & | Credits Credit distribution of the Eligibility | Pre-
Code course criteria requisite of
Lecture | Tutorial | Practical/ the course
: Practice (if any)
Basic 4 3 1 0 Class XII | NIL
Mathematics for pass
Economic
Analysis
ECONO021

Learning Objectives

The Learning Objectives of this course are as follows:

e The objective of the course is train basic algebras that enables the study of
economic theory at the undergraduate level, specifically the courses on
microeconomics, macroeconomics, statistics and econometrics set out in this
syllabus. In this course, particular economic models are not the ends, but the means
for illustrating the method of applying mathematical techniques to economic theory
in general. It contains understanding of basic functions, relations, real number
systems, set operations, linear algebras and matrix operations used in economics.
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Learning outcomes

The Learning Outcomes of this course are as follows:

e The course equips the students with exposition of economic problems with formal
pre- situations algebraically and offers solution techniques to find equilibrium
analysis. These tools are necessary for anyone seeking employment as an analyst in
the corporate and policy framing world.

SYLLABUS OF DSC- 2
UNIT -1: Economic

Models (20 Hours)

Ingredients of mathematical models - variables, constants, parameters, equations, and
identities; Real number system; Sets and functions; relations and their proper- ties;
types of functions; functions of more than one variables; Limit, sequences and series:
convergence, algebraic properties and applications; continuous . functions:
characterisation, properties with respect to various operations and applications;
differentiable functions: characterisation,  properties with respect to various
operations and applications; second and higher order derivatives: properties and
applications.

UNIT — II: Equilibrium Analysis in Economics (20 Hours)
Meaning of equilibrium; partial market equilibrium - linear and non-linear models;
General market equilibrium

UNIT - III: Linear Models and Matrix Algebras and their Applications in Economics
(20 Hours)
Matrix operations, Determinants and Cramer’s Rule and their applications

Practical component (if any) - NIL

Essential/recommended readings

— Chiang, A and Wainwright, K. (2005). Fundamental methods of
mathematical economics. Boston, Mass. McGraw-Hill/Irwin.

~ Sydsaeter, K., Hammond, P. (2002). Mathematics for eco.nomic analysis.
Pearson Educational.

- Hoy,M,, Livernois, J., McKenna, C., Rees, R., Stengos, T. (2001).
Mathematics for Economics, Prentice-Hall India.

Note: Examination scheme and mode shall be as prescribed by the Examination
Branch, University of Delhi, from time to time.
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BA (Prog.) with Economics as Non-Major
Category-I1

CREDIT DISTRIBUTION, ELIGIBILITY AND PRE-REQUISITES OF THE

COURSE
Course title & Code | Credits Credit distribution of the Eligibility | Pre-
course criteria requisite
Lecture | Tutorial | Practical/ of  the
Practice course
(if any)
Introductory 4 3 1 0 Class XII | NIL
Microeconomics pass
ECONO001

Learning Objectives

The Learning Objectives of this course are as follows:
e To expose students to the basic principles of microeconomic theory
e To emphasis on the fundamental economic trade-offs and allocation problems due to
scarcity of resources
e To use graphical methods to illustrate how microeconomic concepts can be applied to
analyze real-life situations

Learning outcomes

The Learning Outcomes of this course are as follows:

e By studying the course, the students will understand economic trade-offs and
opportunities.

e By studying the course, the students will understand the fundamentals of market
mechanisms and government interventions.

SYLLABUS OF DSC-1

UNIT - I: Introduction to economic trade-offs (12 Hours)
Resources and opportunities, Gains from trade, Individual and society

UNIT - II: How market works (16 Hours)

Supply and demand, Price and resource allocation, Elasticity, Market, trade and welfare

UNIT - III: Role of government (16 Hours)
Taxation, Public good, Inequality and poverty

UNIT - 1V: Individual decision and interactions (16 Hours)
Decision versus strategic interaction, How to think about strategic interactions, Real life
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examples

Practical component (if any) - NIL

Essential/recommended readings:

— Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.

— Frank, R. H., & Cartwright, E. (2010). Microeconomics and behavior. New York:
McGraw-Hill.

- Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international
student edition. WW Norton & Company.

- Acemoglu, D., Laibson, D., & List, J. (2017). Microeconomics. Pearson.

Note: Examination scheme and mode shall be as prescribed by the Examination
Branch, University of Delhi, fr_om time to time.

REGISTRAR
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UNIVERSITY OF DELHI

DEPARTMENT __Economics

COURSE NAME: __ B.A. Economics (Honours and
Multidisciplinary)

(SEMESTER - 1)
based on

Undergraduate Curriculum Framework 2022 (UGCF)

(Effective from Academic Year 2022-23)

University of Delhi

Course name: _ B.A. Economics (Honours and Multidisciplinary)

Course Title Nature of Total Components Eligibility Contents of the
the Course | Credits Lecture | Tutorial | Practical | Criteria/ course and
: ; Prerequisite | referenceisin
Principle of GE-1 4 3 1 0 NIL Annexure-5

Microeconomi
cs -1

Basic GE -2 4 3 1 0 NIL Annexure-6
Development '

Economics

Essentials of GE -3 4 3 ;) 0 NIL Annexure-7
Economics




Programme Structure for Bachelor of Economics (Hons.) as a Core Discipline

Year Internship/
Abiity Skl Apprepficship!
Elective | Enhancement | Enhancement | Project/ Commalty | Value addition | Total

Semester | Core(DSC) | (DSE) | Generic Elective (GE) | Course (AEC) | Course (SEC) | Outreach (IAPC) Course (VAC) | Credit
Fist DSC-1 ()

DSC-2(4)

| DSC-3(4) GE-1(4) AEC-1(2) SEC1(2) VAC1) |2
DSC4 (4)
DSC5 (4)

1 DSCH{4) GE-2(4) AEC2() SEC2(2) Vac2() |2
Students on exit shall be awarded Undergraduate Certificate (in the Field of Study! Discipiine) “
Second DSCT{4)

DSC8 )

(] DSCO{4) | DSE-A/GE3 ) AEC3 () SEC-3 (2 IAPC-1(2) VA |2
DSC-10 )
DSC-11(4)

N DSC-12{4) | DSE-2GE4(4) AEC4(2) SEC4 (2) IAPC-2(2) VAC2(2) 2
Students on ext shall be awarded Undergraduate Diploma (in the Field of Study/ Discipline) 8
Third DSC-13(4)

DSC-14(4)

v DSC-15{4) | DSE3(4) |GES( SECS (V1APC3 ) 2
DSC-16 {4)
DSC-17(4)

Vi DSC-B{4) | DSE4(4) |GES{) SECH (2 IAPC4 (2) 2
Students on exit shall be awarded Bachelor of (n the Field of Study/Discipline) Honours (3 years) 12
Fourth 3x DSE (DSE-5, DSE-6, DSE-T)

Or, 2xDSE and 1x GE
DSC-13 Or, 1x DSE and 21 GE (GE-7, GE) Dissertation/ Project (6)
3x DSE (DSE-8, DSE9, DSE-10)
 Or, 2xDSEand 1 xGE
Or, 1 x DSE and 2 x GE (GE-9, GE- 7 _
DSC-0 10) Dissertation Project (6)
Students on exit shall be awarded Bachelor of (in the Field of Study/Discipline) (Honours with ResearchiAcademic Projects/Entrepreneurship) 176




Semester-wise Core courses (DSC) for Bachelor of Economics (Hons.)

| oot | Components of the course

Year | Semester Serial No. | CourseCode Course Name Credils |Lachure | Tulorial | Practical
DSC_HONO! |ECONA | eeoducioy Microecanomics VI | I

DSG_HON? |ECONIR | noduckory Mathemafical ethods for Eccoomics e e

| |DSC_HOMG3 [ECONDS | inoducory Staisicsfo Economics T | I
DSC_HONOM |ECONOM | Inoducory Mectoeconamics 4 3 1l 0

DSC_HONES |ECONDS | nemeate Mathematical Methods fo Economics T ||

Frt | 1 |DSCHOM [ECONOS  |iermedite Safsis or Exonomics T | | N
DSG HONOT {ECONO | Itermesate Miroeoonomics © Behavioural Foundfions of Maket Inferactions T |

DSC_HONGS (ECONDS | nfemedate Macroeconomics | Foundtiors of Aggregae Icome Delemination " |

I |DSCHONCS |ECONOS | Advanced Matemaical Methods for Ecovomics 4 3 1| 0
DSC_HONY0 [ECONG0 | Ifermedate Microeconomics . Makel, Govemment and Welkre g 3 1 0

(DSO_HONtt [ECONDH | e Mamoeconomic : oy sues 4 3 i 0

Secnd | N |DSC_HONA2 | ECONOT Infroductory Econometrics 4 i ¢ 1
DSC_HONY [ECONOS | Game Theary and Saleghs feracions R

- |DSC_HONt4 [ECONOtE . | Econamic Growhand Business Cyces & At v a T

Y |DSC_HONS |ECONOS | IntroducloryDevelogment Economics i 3 1l 0
DSC_HONI6 [ECONDIS | éernaional Trae 3 1 0

DSC_HONIT [ECONDT | Development Theary and Experience I | B

Tid | W [DSCHONIS [ECON® |IndenGowhandDowlopment Y| 0
VI [DSCHOMD [ECONMS  |Economic Development and Policy  ndia 4 3 i 0

Furh | VIl |DSC.HONZO [ECONG | Topiosn Development nd Poicy g 3 1 0




Semester-wise Elective courses (DSE) for Bachelor of Economics (Hons.)

Components of the course | Pre-requisite

Serial No. | Course Code Course Name Ver  |Semester Lecture |Tutorial |Practical
DSE_HOND1 [ECONI3! | Economic History of ndia |t |NM 3l el 1 I3
DSE_HOMI2 |ECON3 | Economics of Cimate Change and Natwal Resources |Indbdidih |I1AI 4 3] 1] oleconut
DSE_HOND [ECOMI33 | Economy, State and Society Dnd%dith | NN i 3 { 0[N
DSE_HOM [ECONIM | Fiscal Policy and Public Finance in Inda Dndedidh | AN i 3 f 0| ECoNDl4
DSE_HONDS |ECOMI35 | Digtal Economics Indedidth |1V i 3 1 0| ECONDD1
DSE_HONOS [ECONO3 | Advanced Econometics Whh VM Aoced] - 2| ECONDT2
DSE_HONOT |ECONOST | Economics of Discrimination Wi |wwi | 3 1 0| Econo12
DSE_HONOB |ECONOB | Economics of Healh Ik |V i 3 1 0| ECONDR1
DSE_HONDS |ECOMI33 | Emironmertal Economics Wih VW 4 3 1 0| ECONO10
DSE_HON1) |ECOMM0 | Gender and Development Yadh [V & 1 1 0| ECoNdt0
DSE_HONT! [ECONM! | Law and Economes T i 3 1 0| ECoNdt0
DSE_HON12 [ECONO42 | Open Economy Macroeconomics Wddh (VM 4 3 i 0| ECOMO11
DSE_HONT3 |ECONM3 | Moden Poliscal Economy Wi |l N { 0| ECONd10
DSE_HON14 |ECONOM | Research Methodology for Econmics Whh v E T
DSE_HONTS |ECONMS | Publc Economics Wih |V i SE 0| Econt
DSE_HON'G [ECONMS | Financial Economics Inded) 4 | VIV 4 3 1 0| ECONOOT
DSE_HONTT |ECOMMT | Money and Frnancia Makets ikt (v | 4] 3 1 0| EcoN0S
DSE_HONTB [ECONMS | Produciion Relations and Globalisation Inded 4 | VIV 4 3 i b
DSE_HONT9 [ECONMY | Behaviowal Economics Wdh ViVl N 1 0| EcoN13
DSE_HON2) [ECOMOSD | Comparative Economic Developmest Y ViVl i 3 1 Il
DSE HON2! |ECONDS! | Corporate Finance and Govemance Wah |Vl #] i ] 0| Econd3
DSE_HONZ2 |ECOND52 | Economics of Education Yk [vem | 4 3 1 0| EcoNg13
DSE_HONZ3 |ECOMOS3 | Forecasting Methods for Economics Ydh | ViVII RS 2| ECOND12
DSE_HON4 {ECONOS4 | History of Economic Thought Yaidh |Vl NN 1 [
DSE_HONZS [ECONOSS | industrial Orgarisation Y vl NE 1 0| Econdn
DSE_HONG |ECONSS | introducton fo Causal Inference Yok |Vivil " . 2| ECOND12
DSE_ HONZT |ECONOST | inroduction to Macroeconomic Dynamics Wi |vivi . 1 0| ECONDN
DSE_HON?B |ECONOSB | Labowr Economics Yah vl 4 3 { 0| ECONO13
DSE_HON2S [ECOMDS | Sectorallssues n Indian Econcmy W |V 4 3 1 0|
DSE_HONY) |ECON0S) | Topics in Game Theary Yadh - |vivil N 1 0| ECOND13

)




Semester-wise Generic Electives (GE) offered by the Economics Department

Components of the
Serial | Course No. of e Pre-
No. Code Course Name Yesr Semester | Credits |Lecture | Tutorial | Practical | requisites
Principles of
GE01 |ECONO025 |Microeconomics i 1st/2nd/3rd/dth | 1ALV 4 3 1 O Nit
Basic Development
GE02 |ECONQ29 |Economics 1st/2nd/3rd/dth | /I 4 3 1 O Nil
Essentials of
GEO3 |ECONOQ76 |Economics 1st/2nd/3rd/dth | 111V 4 3 1 O Nil
Theory of Public
GEO4 [ECONO0B1 |Finance 2nd/3rd/4th VA 3 1 0]ECONOG25
GEO05 |ECON082 Money and Banking 2nd/3rd{dth HEVAVH 3 1 O Nit
3 Digitalisation and )
GE06 |ECONO063 |Development 2nd/3rdl4th VIV 4 3 1 OfNil
Introduction to '
Comparative Economic
GEO7 |ECON064 |Development 2nd/3rdl4th vV 4 3 1 O Nil
Education and
GEO8 |ECON065 |Development 2nd/3rd/4th AN 4 3 1 O Nil
! Basic Resource and : :
GEDS |ECONO0E6 |Energy Economics 2nd/3rd/4th WA 4 3 1 0}ECONOQ25
' Principles of
GE10 |ECONO026 |Macroeconomics | 1st/2nd/3rd/dth | IAVIVIAVIN 4 3 1 OfNI
Basic Statistics for Maths in
GE11 |ECONO022 |Economics 1st/2ndf3rd/dth | VAV 1 0| Class Xl
GE12 |ECON024 |Basic Econometrics 2nd/3rd/4th IVAVIVITE 1 0|ECONO22
GE13 |ECONQ30 |Indian Economy 2nd/3rd/4th IV 4 ;| O Nil
Sectoral Issues in
GE14 |ECONO59 |Indian Economy - 3rdf 4th IVIVIVITE 4 3 1 O|Nil
Game Theory and Maths in
GE15 |ECONO67 |Social Sciences 2nd/3rd/4th IVIVIVIHI 4 3 1 0] Class Xl
Corporate Finance,
Gavernance and
GE16 |ECONOS8 |Development 3rd/dth VI 4 3 1 G Nil
Economy of Colonial
GE17 |ECONO068 |India 2nd/3rd/4th IVIVIVILE 4 3 1 O Nil
Basic Environmental
GE18 |ECONOQ70 |Economics 2ndi3rd/4th IVIVEVIT 4 3 1 O0|ECONO25
Law and Economic
GE19 |ECONO71 |Development 2nd/3rd/4th IVAVEVLE 1 0|ECCONO25
GE20 |ECONO072 |Public Finance in India |2nd/3rd/4th VAV 1 O I Nil
Health and
GE21 |ECONO73 |Development 2nd/3rd/4th AV 4 2 1 O Nil
Global Political .
GE22 |ECONO074 |Economy 2nd/3rd/4th VAV 4 3 1 0| Nil
History of Indian
GE23 |ECONO075 |Economic Thought 2nd/3rd/4th IVVIFVIHE L 3 1 0| Nil
! Principles of
GE24 |ECONO027 |Microeconomics I 2nd/3rd/4th AN 4 3 1 0|ECONO25
Principles of
GE25 |ECONO028 |Macroeconomics Il 2nd/3rd/4th VAV 4 3 1 0|ECONO026

@




Semester-wise Core courses (DSC) for Multi-disciplinary Programme
with Economics as Major

Year

Couse Code

Course Name

£

Frst

DSC_MAJ01 | ECONOO!

Inroductory bicroeconomics

DSC_MAJ2 | ECONOZA

Basic Mathematics for Economic Analyss

DSC_MAJ3 | ECONDG4

Iniroductory Macroeconomics

0SC_MAJO4 | ECONO22

Basic Stafistics for Economics

DSC_MAI05 | ECONOOT

Inemediate Microsconomics | Behavioural Foundations of Market Iteractions

DSC_MAJS | ECOND23

Opéimisaion Methods for Economic Analysis

DSC_MAJT | ECONDGB

Infermediaie Macroeconomics | Foundafions of Aggreqate Income Determination

DSC_MAJ08 | ECONO4

Basic Econometrics

DSC_MAJ0S | ECONO10

Intermediate Microsconomics I Market, Government and Welfase

DSC_MAJ10 | ECONDS

Infroductory Development Economics

DSC_MAJ4 |ECONO1

infermediats Macroeconomics I Policy fssues

DSC_MAJ12 | ECONO18

Indien Economy: Growh and Development

Vil

DSC_MAJ13 | ECONOT3

Game Theory and Strategic Interactions

Vil

DSC_MAJ14 | ECONO14

Econonic Growh a1 Busiess Cyces

.n-..h-.l:-..m..u-_p..uhh.;a..::-.l.\..p-..h.n..

— - e o> = _— ~> = fd o ~o = fod =




Semester-wise Elective courses (DSE) for Multi-disciplinary Program with
Economics as Major

: Fomiie Components of the course

Serial No, Code Course Name Year  |Semester Lecture |Tutorial |Practical | Prevequisite
DSE MAMT |ECONMY |Economic Development and Policy in India Iddm VMl 4 3 1 ]
DSE MANZ |ECOND3! |Ecoromic History of India 2nd et | WA 4 3 1 0
DSE_MAJ3 |ECOMD32 | Ecomomics of Cimate Change and Natural Resources | Zndedidth | AN 4 3 1 0| EConOnt
DSE_MAJA |ECOMD33 | Ecoromy, State and Society Indfedidt | WAV 4 3 1 0|1
DSE_MAJS |ECOND34 | Fiscal Policy and Public Finance in India IndfBrdidth | AN 4 3 1 0| ECONDS
DSE_MAJS |ECOND3S | Digitat Exonamics Indlideh | 1AV 4 3 1 0| ECONON
DSE_MAJY7 |ECOND3S  |Advanced Econometrics Jdfdth VM 4 3 { 2| ECONO28
DSE_MAJDR |ECOMD3T  |Eronomics of Discrimination Jddth Ml 4 3 1 0 ECONG2E
DSE_MANY |ECOND3S | Economics of Health Iddh |Vl 4 3 1 (1} ECONDDY
DSE_MAJI0 {ECONB3  |Emironmentai Economics Tdideh (VNI 4 3 1]- 0 ECOND0
DSE_MAJIT |ECOMDAD | Gender and Development Ididh [V 4 3 1 0| ECoND1l
DSE_MAJ12 |ECONDAT |Law and Economics Iddn [y 4 3 1 0| ECoNDIn
DSE_MAJT3 |ECONBA2 | Open Economy Macrosconomics Ididh VM 4 3 1 0 EConD!
DSE_MAJI4 [ECONDA3  |Moden Poltical Economy Jdtdh VA 4 3 1 G| ECoND10
DSE_MANMS [ECOMDA4  |Research Methodology for Economics Iddh VI 4 3 1 O[na ]
DSE_MAJIE |ECONG4S | Public Economics Jdtdtn  |vnl 4 3 1 {1 ECTNO10 -
DSE_MAJTT |SCOMDIS |intemational Trade Iddn v £ 3 1 0| ECoNDOT
DSE_MAJ18 |ECONDT | Development Theory and Experience Ididm VoV 4 3 1 e
DSE_MAJTS |ECOND2D | Topics in Development and Policy Ddde |V 4 3 1 0| ECONDIT
DSE_MAJY) |FCOMBAS  |Financial Economics ndlBedl A NNVINAIL 4 3 1 0| ECONDOT
DSE_MAIZ |ECONBAT  |Money and Financial Markets nd et | VIV 4. 3 1 3| ECOHOR
DSE_MAJZZ |ECONDAS  |Production Relations and Globalisation Il Atk VAT 4 3 1 R
DSE MAL3 |ECONDAY | Behavioural Economics Ididth  |VIVIE 4 3 1 0| ECONO13
DSE MAJZ4 |ECONDS)  |Comparative Economic Development Ddidh VIV 4 3 i 0|na
DSE_MAJZS |ECOMIS!  |Comorate Finance and Goverance Jdfdh VIV 4 i 1 0 ECONOT3
DSE MAI2S |ECONCS?  |Economics of Education Ididd [V 4 3 1 | Econitl
DSE_MAIZT |ECOMDS3 |Forecasting Methods for Economics Zddh ViV 4 3 ] 2| ECONO4
DSE_MAJ2S |ECOMDS4 |History of Economic Theught Ididth ViVl 4 3 1 |
DSE_MAJ29 |ECONDS5 | industrial Organisaion Jdidh ViV 4 3 1 { EConO3
DSE_MAJ) |ECONDSE | intraduction to Causal Inference Ididn |V 4 3 i 2| ECoN24
DSE_MAJ3T |ECONDS7 | introducion to Macrostoncmic Dynamics Sdidh  |vivi 4 3 1 0] ECONDIG
DSE_MAJ32 |ECONDSS |Labour Economics Idldth VIV £ 3 1 B ECOND13
DSE_MAJRZ |ECONGS |Secoral lssues in Indian Economy Idh  |vive 4 ] 1 0m
DSE_MAJM |ECONDED | Topics in Game Theory Jdidth  |vavil 4 3 1 0| Econgt3
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Semester-wise Core courses (DSC) for Multi-disciplinary Programme with
Economics as Minor

Year phin Credit | Components of the course
Semester |Serial No. | Code |Course Name Lecture |Tuforial |Practical
Fist |l DSC_MINOT |ECOND25 | Principles of Microeconamics | 4 3 1 0
I |DSC_MINO2 [ECONO26 |Principles of Macroeconomics | 4 3 1 0
Second | DSC_MINO3 [ECONO2T | Principles of Microeconomics I 4 3 1 0
1L DSC. MINO4 [ECONO28 | Principles of Macroeconomics I 4 3 1 0
Third |V DSC_MING5 |ECONO29 | Basic Development Economics 4 3 1 0
vl DSC_MINGG {ECONO30 | Indian Economy 4 3 1 0
Fouth |V DSC_MINOT [ECONO13 | Game Theory and Strategic Inieractions 4 3 1 0
Vill DSC_MINOS |ECONO14 | Economic Growth and Business Cycles - 3 i 0

11



Semester-wise Elective courses (DSE) available for Multi-disciplinary Programme
with Economics as Minor

Componentsof e corse

Seidlo. |Comene (ot Yoo {Semser |Cvei L T P Pt
DGE MO ECONDO | e o e Coemeant Ve (DS B0 | 4 3 | O

OGE N CONDY | eni o ook i in | 4 3 o] o

DGE N CONS | pfvcon o o Eomc i wah | 3 o o
DNE 4 [EOONDS e Eemei W Mmoo 3 ol eow
DSE S (FO0NO (s ey b i wa | 4 3 1 oM

DSE G OONSS Py W[ 3 i oo
OGN N i who |48 olEows
DNE R OONST Moy Pl M who o[ 3 o oo
DGE N FOOMEY  {Fresg o o i whowo |4y o omow
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Annexure-1
Introductory Microeconomics

e Course Code : ECONOél

* Course Abbreviation: MICRO1

* Credits: 4

» Duration (per week): 4 hours (3 lectures+1 futoria!)

* Course Objectives:

This course is designed to expose students to the basic principles of microeconomic theory. The
emphasis will be on teaching the fundamental economic trade-offs and allocation problems due
to scarcity of resources. This course will use graphical methods to illustrate how microeconomic
concepts can be applied to analyze real-life situations.

* Course Learning Outcomes:

Students will learn to think about economic trade-offs and opportunities. They will learn the
fundamentals of market mechanisms and governmentinterventions.

e Content (Unit-wise):

Unit 1 : Introduction to economic trade-offs
Resources and opportunities, Gains from trade, Individual and society Unit 2 :
How market works _
Supply and demand, Price and resource allocation, Elasticity, Market, trade and welfare.
Unit 3 : Role of government :
Taxation, Public good, Inequality and poverty Unit 4
: Individual decision and interactions

Decision versus strategic interaction, How to think about strategic interactions,
Real life Final Examinationples.

¢ Suggested Readings

Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.

Frank, R. H., & Cartwright, E. (2010). Microeconomics and behavior. New York: McGraw-Hill.

Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international student edition.
WW Norton & Company. '

Acemoglu, D., Laibson, D., & List, J. (2017). Microeconomics. Pearson.

s Course Assessment: Internal Assessment - 25, Final Examination - 75
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Annexure-2
Introductory Mathematical Methods for Economics

Course Code : ECON002

Course Abbreviation : MME1

Credits: 4

Duration (per week): 4 hours (3 Lectures + 1 tutorial)

Course Objectives:

This is the first of a compulsory three-course sequence. The objective of this sequence is to
transmit the body of basic mathematics that enables the study of economic theory at the
undergraduate level, specifically the courses on microeconomic theory, macroeconomic theory,
statistics and econometrics set out in this syllabus. In this course, particular economic models are
not the ends, but the means for illustrating the method of applying mathematical techniques to

economic theory in general. The sophistication would bemaintained at a standard level to grow
in the profession. '

Course Learning Outcomes:

The course hones and upgrades the mathematical skills acquired in school and paves the way for
the second semester course Intermediate Mathematical Methods. The analytical tools
introduced in this course have applications wherever unconstrained optimisation techniques are
used in economics and business decision-making. These tools are necessary for anyone seeking
employment as an analyst in the corporate world. The course additionally makes the student
more logical in making or refuting arguments.

¢ Content (Unit-wise):

Unit 1 Preliminaries:

Logic and proof techniques; sets and set operations; relations; functions and their
properties; number systems.

Unit 2 Functions of one real variable:

Graphs; elementary types of functions: quadratic, polynomial, power, exponential,
logarithmic; sequences and series: convergence, algebraic properties and applications;
continuous functions: characterisation, properties with respect to various operations and
applications; differentiable functions: characterisation, properties with respect to various

operations and applications; second and higher order derivatives: properties and
applications.

Unit 3 Single-variable optimization

Geometric properties of functions: convex functions, their characterisation and

applications; local and global optima: geometric and calculus-based characterisation,
applications.



* Suggested Readings:

— Sydsaeter, K., Hammond, P.(2002). Mathematics for economic analysis. Pearson Education.

— Hoy, M., Livernois, J., McKenna, C., Rees, R., Stengos, T. (2001). Mathematics for
Economics, Prentice-Hall India.

* Course Assessment: Internal Assessment - 25, Final Examination - 75

(5
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Annexure-3
Introductory Statistics for Economics

* Course Code : ECONOO3

¢ Course Abbreviation : STAT1

s Credits: 4

e Duration (per week): 4 hours (3 Lectures + 1 Tutorial)

* Course Objeci:ives:

The course familiarizes students with methods of summarizing and describing important features
of data. The course teaches students the basics of probability theory and sets a necessary
foundation for Inferential Statistical Theory and the Econometrics courses. The familiarity with
probability theory will also be valuable for courses in economic theory.

e Course Learning Outcomes:

The

student would understand the concept of probability, random variables and their

distributions and become familiar with some commonly used discrete and continuous
distributions of random variables so that they would be able to analyse various real-life data.

s Content (Unit-wise):

Unitl :

Unit2 :

Unit 3:

Unit 4 :

Unit5:

Introduction and overview

The distinction between populations and samples and, between population parameters and

sample statistics; Pictorial Methods in Descriptive Statistics; Measures of Location and
Variability.

Elementary probability theory

Sample spaces and events; probability axioms and properties; counting techniques;
conditional probability and Bayes’ rule; independence. )

Random variables and probability distributions

Defining random variables; discrete and continuous random variables, probability
distributions; expected values and functions of random variables.

Sample Distributions

Properties of commonly used discrete and continuous distributions (uniform, binomial,
exponential, Poisson, hypergeometric and Normal random variables).

Random sampling and jointly distributed random variables

Density and distribution functions for jointly distributed random variables; computing
expected values of jointly distributed random variables; conditional distributions and
expectations, covariance and correlation.

* Suggested Readings:

)
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Devore, ). (2012). Probability and Statistics forEngineers, 8th ed. Cengage Learn- ing.
John A, Rice (2007). MathematicalStatisticsand Data Analysis, 3rded. Thomson Brooks/Cole.

Miller, I, Miller, M. (2017). J. Freund’sMathematicalStatisticswithApplications, 8th ed.
Pearson.

I

Hogg, R., Tanis, E., Zimmerman, D. (2021) Probability and Statistical inference, 10th Edition,
Pearson

* Course Assessment: Internal assessment - 25, final Exmination — 75
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Annexure-4
Basic Mathematics for Economic Analysis

Course Code : ECONO21
Course Abbreviation: BMEA
Credits: 4
. Duration (per week): 4 hours (3 Lectures + 1 tutorial)
Course Objectives: |

The objective of this course is to train basic algebras that enables the study of economic theory
at the undergraduate level, specifically the courses on microeconomics, macroeconomics,
statistics and econometrics set out in this syllabus. In this course, particular economic models are
not the ends, but the means for illustrating the method of apply- ing mathematical techniques to
economic theory in general. It contains understanding of basic functions, relations, real number
systems, set operations, linear algebras and matrix operations used in economics.

Course Learning Outcomes:

The course equips the students with exposition of economic problems with formal pre- sentation
algebraically and offers solution techniques to find equilibrium analysis. These tools are necessary
for anyone seeking employment as an analyst in the corporate and policy framing world.

¢ Content (Unit-wise):

e Unit1 : Economic Models

Ingrediehts of mathematical models - variables, constants, parameters, equations, and
identities; Real number system; Sets and functions; relations and their proper- ties; types of
functions; functions of more than one variables; Limit, sequences and series: convergence,
algebraic properties and applications; continuous functions: characterisation, properties
with respect to wvarious operations and applications; differentiable functions:
characterisation, properties with respect to various operations and applications; second
and higher order derivatives: properties and applications.

Unit 2 Equilibrium Analysis in Economics

Meaning of equilibrium; partial market equilibrium - linear and non-linear models; General
market equilibrium ‘

Unit 3 : Linear Models and Matrix Algebras and their Applications in Economics Matrix

operations, Determinants and Cramer’s Rule and their applications

* Suggested Readings:

¢ Chiang, A and Wainwright, K. (2005). Fundamental methods of mathematical economics. Boston,

Mass. McGraw-Hill/lrwin.



¢ Sydsaeter, K., Hammond, P. (2002). Mathematics for economic analysis. Pearson Educational.

s Hoy, M., Livernois, J., McKenna, C., Rees, R., Stengos, T. (2001). Mathematics for Economics,
Prentice-Hall India.

¢ Course Assessment: Internal Assessment - 25, Final Examination - 75



Annexure-5
Principles of Microeconomics |

¢ Course Code : ECONO25
¢ Course Abbreviation : PMIC1
* Credits: 4

e Duration (per week): 4 hours (3 lectures+1 tutorial)
¢ Course Objectives:

This course discusses the basic principles in Microeconomics and their applications. It includes
consumer’s problem, demand estimation, production function, cost functions and market

analysis. It illustrates how the concepts of microeconomics can be applied to analyze real-life
economicsituations.

* Course Learning Outcomes:

The students learn some basic principles of microeconomics of consumer and producers, and

interactions of supply and demand, characteristics of perfect competition, efficiency and welfare
outcomes.

* Content (Unit-wise):

Unit 1: Introduction

Problem of scarcity and choice: scarcity, choice and opportunity cost; production possibility
frontier; economic systems. Demand and supply: law of demand, determinants of demand,
shifts of demand versus movements along a demand curve, market demand, law of supply,
determinants of supply, shifts of supply versus movements along a supply curve, market
supply, market equilibrium. Applications of demand and supply: price rationing, price floors,
consumer sur- plus, producer surplus. Elasticity: price elasticity of demand, calculatlng
elasticity, determinants of price elasticity, other elasticities

Unit 2: Consumer Theory
Budget constraint, concept of utility, diminishing marginal utility, Diamond-water paradox,

income and substitution effects; consumer cheice: indifference curves, derivation of
demand curve from indifference curve and budget constraint.

Unit 3: Production and Costs

Production: behaviour of profit maximising firms, production process, production functions,

law of variable proportions, choice of technology, usoquant and isocost lines, cost minimizing
equilibrium condition

Costs: costs in the short run, costs in the long run, revenue and profit maximization,

minimizing losses, short run industry supply curve, economies and dis- economies of scale,
long run adjustments

Unit 4: Perfect Competition

Assumptions: theory of a firm under perfect competition, demand and revenue; equilibrium

20



of the firm in the short run and long run; Long run industry supply curve: increasing,
decreasing and constant cost industries.

Welfare: allocative efficiency under perfect competition.

¢ Suggested Readings

— Mankiw, N. G. (2018). Principles of Microeconomics 8th ed.
— Frank, R. H., & Cartwright, E. (2010). Microeconomics and behavior. New York: McGraw-Hill.

— Bernheim, B., Whinston, M. (2009). Microeconomics. Tata McGraw-Hill.

* CourseAssessment: Internal Assessment-25, Final Examination-75
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Annexure-6
Basic Development Economics

* Course Code : ECONO29
* Course Abbreviation : BASDEV
* Credits: 4

* Duration (per week): 4 hours (3 lectures + 1 Tutorial)
* Course Objectives:

This course exposes students to some of the key ideas and concepts in the areas of economic
growth, human development and globalisation building on the concept of growth and further
links it up with alternative conceptions of development.

¢ Course Learning Outcomes:

Students will develop a critical understanding of the contemporary issues in economic growth
and development and their paths. Students will thus be better prepared to face the
professional world and can use this knowledge base in a variety of jobs, including in the
corporate, civil service and NGO sectors. '

¢ Content (Unit-wise):

Unit 1 : Development and underdevelopment

Growth vs Development; Classic Approaches of Development; Contemporary theories of
Development and Underdevelopment

Unit 2 : Development goals and indicators, measures of underdevelopment

Various concepts and measures of poverty and inequality, poverty lines using various
national and international criteria.

Unit 3 : Capabilities, human development and sustainable development
Unit 4 : Globalisation and development
s Suggested Readings:

— DebrajRay, Development Economics, (DE), Princeton University Press, 1998.

— Robinson, J. A., & Acemoglu, D. (2012). Why nations fail: The origins of power, prosperity
and poverty (pp. 45-47). London: Profile.

— Abhijit Banerjee, Roland Benabou and Dilip Mookerjee (eds), UnderstandingPoverty
(UP), Oxford University Press, 2006.

— Angus Deaton, The Great Escape: Health, Wealth and the Origins of Inequality, Princeton

University Press, 2013. @
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Gustav Ranis et.al, Economic Growth and Human Development, World Development Vol.
28, No. 2, Elsevier Science Ltd., 2000

Amartya Sen, Development as Freedom, OUP, 2000

!

Thomas Piketty and Emmanuel Saez, ‘Inequality in the Long Run’, Science, 344 (838),
2014

|

Piketty, Thomas, 2019, CapitalandIdeology, Harvard University Press,

Severine Deneulin with Lila Shahani (ed.), An Introduction to the Human Development and
Capability Approach: Freedom and Agency, Roultedge, 2009

¢ Course Assessment: Internal Assessment - 25, Final Examination — 75
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Annexure-7

Essentials of Economics
* Course Code : ECONO76
. Coursé Abbreviation : ECO
*» Credits: 4
* Duration (per week): 4 hours (3 lectures+1 tutorial)

e Prerequisite: No prior knowledge of economics is needed for this course.

* Course Objectives:

This course will introduce the fundamental concepts of economics, the study of how people manage
resources. It contains basic principles of microeconomics (the behaviour of consumers, firms and
companies), macroeconomics (national production, employment, inflation and interest rates) and

international economics (balance of payment, exchange rate and trade) with graphical illustration and
contemporary examples.

* Course Learning Outcomes:

By studying this course, the students will learn to think like an economist and understand how a modern
market economy function, They will learn about the factors that determine long-run growth and short-

term fluctuations and role of government and financial institutions, so they can better understand how
economics applies to the everyday life.

* Content (Unit-wise):
Unit 1 : Microeconomic Foundations

Foundations of economics, how market works, firms and market structures, markets for factor of
production, role of government

Unit 2 : Macroeconomic Foundations

GDP (measuring total production, income and economic growth), unemployment and inflation; aggregate
demand and aggregate supply analysis; monetary and fiscal policies

Unit 3 : Foundation of International Economics

Comparative advantage and the gains from trade, macroeconomics in an open economy
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* Suggested Readings

- Hubbard, G., Garnett, A, & Lewis, P. (2019). Essentials of economics. 5% edition, Pearson Higher

Education AU.

—Sloman, J., & Garratt, D. (2016). Essentials of Economics, 7™ edition, Pearson

* Course Assessment: Internal Assessment - 25, Final Examination - 75
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